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ABSTRAK 

 

Return saham merupakan hasil imbalan dalam bentuk pendapatan yang akan 

diterima investor setelah melakukan investasi. Harga saham yang meningkat akan 

meningkatkan return saham perusahaan. Tujuan dari penelitian ini adalah untuk 

mengetahui adanya pengaruh variabel market value added (MVA), earning per 

share (EPS) dan long term debt to equity ratio (LTDER) pada return saham. 

Variabel independen dalam penelitian ini adalah market value added (MVA), 

earning per share (EPS) dan long term debt to equity ratio (LTDER). Metode 

pengumpulan data menggunkan data sekunder pada laporan keuangan atau 

laporan tahunan yang telah dipublikasikan oleh perusahaan LQ-45 yang terdaftar 

di Bursa Efek Indonesia periode 2013-2017. Metode purposive sampling 

menggunakan 105 sampel dari 21 perusahaan. Hasil analisis data berdasarkan uji 

regresi linear berganda menemukan bahwa secara parsial perubahan MVA 

berpengaruh positif pada return saham. Variabel EPS dan LTDER tidak 

berpengaruh pada return saham. 

 

Kata Kunci: MVA, EPS, LTDER dan return saham. 
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ABSTRACT 

Stock return is the outcome in the from of income that investors will recieve after 

maade an investement. An increase in stosk prices will increase the company’s 

stock return. The purpose of this study is to determine the effect of market value 

added (MVA, earnings per share (EPS) and long term debt to equity ratio 

(LTDER) on stock return. independent variables in this study are earnings per 

share (EPS) and long term debt to equity ratio (LTDER. this study used secondary 

data from financial report or annual report that have been published by LQ-45 

companieslisted inthe indonesia stock exchange during 2013-2017 periodes. 120 

sampes from 24 companies was obtained using purposive sampling methode. the 

analysis  results from multiple linear regression test showed that partially MVA’s 

change have a positive effect on stock returns, while EPS and LTDER have no 

effect on stock returns. 

 

Key words : MVA, EPS, LTDER, stock return. 

 

 

 

 

 

 

 

Pengaruh Market Value... Lina Dian Tika Wati, Fakultas Ekonomi Dan Bisnis UMP, 2019 

mailto:linadiantw07@gmail.com
mailto:tiarapandansari@gmail.com


xii 
 

DAFTAR ISI 

 

HALAMAN JUDUL .............................................................................................. i 

HALAMAN PERSETUJUAN ............................................................................. ii 

HALAMAN PENGESAHAN .............................................................................. iii 

HALAMAN PENYERTAAN ORISINALITAS ................................................ iv 

HALAMAN PERNYATAAN PERSETUJUAN PUBLIKASI .......................... v 

MOTT ................................................................................................................... vi 

PERSEMBAHAN ................................................................................................ vii 

KATA PENGANTAR ........................................................................................ viii 

ABSTRAK .............................................................................................................. x 

ABSTRACT .......................................................................................................... xi 

DAFTAR ISI ........................................................................................................ xii 

DAFTAR TABEL  ............................................................................................. xiv 

DAFTAR GAMBAR ............................................................................................ xv 

DAFTAR LAMPIRAN ...................................................................................... xvi 

BAB I PENDAHULUAN 

A.Latar Belakang Masalah ........................................................................... 1 

B.Perumusan Masalah ................................................................................ 12 

C.Pembatasan Masalah .............................................................................. 12 

D.Tujuan dan Manfaat Penelitian .............................................................. 12 

BAB II TINJAUAN PUSTAKA 

A.Landasan Teori ....................................................................................... 14 

B.Penelitian terdahulu ................................................................................ 24 

C.Kerangka Pemikiran  .............................................................................. 27 

D.Perumusan Hipotesis .............................................................................. 29 

BAB III METODE PENELITIA 

A. Jenis Penelitian ...................................................................................... 32 

A.Populasi Dan Sampel ............................................................................. 33 

1.Populasi ....................................................................................... 33 

2.Sampel ......................................................................................... 33 

Pengaruh Market Value... Lina Dian Tika Wati, Fakultas Ekonomi Dan Bisnis UMP, 2019 



xiii 
 

C.Metode Pengumpulan Data .................................................................... 34 

D.Variabel Penelitian ................................................................................. 34 

E.Definisi Oprasional  ................................................................................ 35 

1.Variabel Dependen (Y) ............................................................... 35 

2.Variavel Independen (X)  ............................................................ 35 

F.Metode Analisis Data  ............................................................................. 37 

1.Analisis Statistik Deskripsi ......................................................... 37 

2.Analisis Regresi  ......................................................................... 38 

BAB IV HASIL DAN PEMBAHASAN 

A.Hasil Penelitian ...................................................................................... 45 

1.Deskriptif Data Penelitian  .......................................................... 45 

2.Metode Analisis Data Penelitian ................................................. 48 

B.Pembahasan ............................................................................................ 62  

1.Hasil Pengujian Hipotesis Pertama ............................................. 62 

2.Hasil Pengujian Hipotesis Kedua ................................................ 63 

3.Hasil Pengujian Hipotesis Ketiga................................................ 65 

BAB V SIMPULAN DAN SARAN 

A.Simpulan  ............................................................................................... 68 

B.Saran  dan Keterbatasan ......................................................................... 68 

DAFTAR PUSTAKA 

LAMPIRAN 

 

 

  

Pengaruh Market Value... Lina Dian Tika Wati, Fakultas Ekonomi Dan Bisnis UMP, 2019 



xiv 
 

DAFTAR TABEL  

 

Tabel 2.1 Ringkasan hasil dari penelitian terdahulu .............................................. 24 

Tabel 4.1 Pemilihan Sampel  ................................................................................. 46 

Tabel 4.2 Data Sampel Perusahaan ........................................................................ 47 

Tabel 4.3 Hasil Statistik Deskriptik ....................................................................... 48 

Tabel 4.4 Hasil Uji Normalitas (N:120) ................................................................. 51 

Tabel 4.5 Hasil Casewise Diagnostic ..................................................................... 51 

Tabel 4.6 Hasil Uji Normalitas (N:119) ................................................................. 52 

Tabel 4.7 Hasil Casewise Diagnostic ..................................................................... 52 

Tabel 4.8 Hasil Uji Normalitas (N:117) ................................................................. 53 

Tabel 4.9 Hasil Casewise Diagnostic ..................................................................... 53 

Tabel 4.10 Hasil Uji Normalitas (N:115) ............................................................... 53 

Tabel 4.11 Hasil Uji Multikolonieraitas................................................................. 54 

Tabel 4.12  Hasil Uji Heteroskedasitas .................................................................. 55 

Tabel 4.13 Hasil Uji Autokorelasi Runs Test ........................................................ 56 

Tabel 4.14 Hasil Regresi Linier Berganda ............................................................. 57 

Tabel 4.15 Hasil Koefisien Detrminasi (R2).......................................................... 59 

Tabel 4.16 Hasil Uji Statistik F .............................................................................. 60 

Tabel 4.17 Hasil Uji Statistik t ............................................................................... 60 

 

 

 

 

 

 

Pengaruh Market Value... Lina Dian Tika Wati, Fakultas Ekonomi Dan Bisnis UMP, 2019 



xv 
 

DAFTAR GAMBAR 

 

Gambar 2.2 Kerangka Pemikiran ........................................................................... 28 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

Pengaruh Market Value... Lina Dian Tika Wati, Fakultas Ekonomi Dan Bisnis UMP, 2019 



xvi 
 

DAFTAR LAMPIRAN 

Lampiran 1. Daftar Populasi Perusahaan ............................................................... 76 

Lampiran 2. Daftar Sampel Perusahaan ................................................................. 78 

Lampiran 3. Data Penelitian Market Value Added (MVA)  .................................. 79 

Lampiran 4. Data Penelitian Earning Per Share (EPS) .......................................... 83 

Lampiran 5. Data Penelitian Long Term DEBT To Equity Ratio (LTDER) ......... 84 

Lampiran 6. Data Penelitian Rerurn Saham ........................................................... 87 

Lampiran 7. Data Analisis MVA EPS LTDER dan Return Saham ....................... 92 

Lampiran 8. Hasil Analisis Data ............................................................................ 96 

Lampiran 9. Data Casewise Diagnitics ................................................................ 101 

 

  

Pengaruh Market Value... Lina Dian Tika Wati, Fakultas Ekonomi Dan Bisnis UMP, 2019 




