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MOTTO

“When we were five, they asked us what we wanted to be when we grew up.
Our answers were things like, Astronaut, President, Police or in my case, a
Princess. When we were ten, they asked again. We answered rock star,
cowboy or in my case, a gold medalist. But now that we’ve grow up, they
wanted a serious answer. Well, how about this-who the hell knows? This isn’t
the time to make hard and fast decision, this is the time to make mistakes.
Take the wrong train and get stuck somewhere. Fall in Iove-a lot. Major in
Philosophy because there is no.way to make a career out of that. Change your
mind and change it again because nothing’s permanent. So make as many
mistakes as you can. That way someday when they-asked what we wanna be,

we won t have to guess—we’]] know.” - Jessica Stan]ey.

Ketika orang lain meragukanmu, yang harus kamu lakukan adalah percaya

pada dirimu sendiri dan buktikan kemampuanmu.

Jangan pernah berhenti belajar, karena hidup tak pernah berhenti

mengajarkan.

Jangan pernah meremehkan diri sendiri. Jika kamu tak bahagia dengan

hidupmu, perbaiki apa yang salah dan teruslah melangkah.

Have courage and be kind.
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PENGARUH PROFITABILITAS, UKURAN PERUSAHAAN DAN
STRUKTUR AKTIVA TERHADAP STRUKTUR MODAL

(Studi pada Perusahaan Sektor Properti dan Real Estate yang Terdaftar di Bursa
Efek Indonesia Tahun 2013-2016)

Riza Windiarti!, Erny Rachmawati?

ABSTRAK

Penelitian ini bertujuan untuk menguji pengaruh profitabiltas, ukuran perusahaan
dan struktur aktiva . terhadap struktur modal. Populasi yang digunakan adalah
perusahaan sektor properti‘dan real estate yang terdaftar-di Bursa Efek Indonesia
(BEI) tahun 2013-2016. Sampel diambil secara purposive sampling pada 28
perusahaan dengan pengamatan selama empat tahun, sehingga diperoleh data
penelitian sebanyak 112 data- sampel. Melalui-metode ‘analisis regresi linier
berganda hasil - penelitian yang diperoleh: ‘menunjukkan = bahwa variabel
profitabilitas dan struktur._aktiva tidak berpengaruh terhadap struktur modal.
Variabel ukuran- perusahaan berpengaruh positif signifikan terhadap struktur
modal.

Kata kunci : struktur modal, profitabiitas, ukuran perusahaan dan struktur aktiva.
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THE EFFECT OF PROFITABILITY, FIRM SIZE AND ASSET
STRUCTURE TOWARD CAPITAL STRUCTURE

(Study on Property and Real Estate Sector Companies Listed in Indonesia Stock
Exchange During 2013-2016 Periods)

Riza Windiarti!, Erny Rachmawati?

ABSTRACT

This study aims to examine the effect of profitability, firm size and asset structure
on capital structure. The population used is the property and real estate sector
companies listed on the Indonesia Stock Exchange (IDX).in 2013-2016. The
sample was taken.by purposive sampling ‘'on 28 companies with observations over
four years, so that the research data obtained were 112 sample data. Through the
method of multiple linear regression analysis, the results of the research obtained
show that the.profitability and-asset structure variable does not effect on the
capital structure. Firm size variable have a significant positive effect on capital
structure.

Keywords: capital structure, profitability, firm size and-asset structure.
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