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Abstrak 

Penelitian ini dilakukan untuk menguji pengaruh Earning Per Share (EPS), Price 

Earning Ratio (PER), Debt To Equity Ratio (DER), dan Book Value per Share 

(BVS) terhadap harga saham index LQ45 di Bursa Efek Indonesia (BEI) periode 

2014 – 2016. Penelitian ini menggunakan data sekunder yang diperoleh dari 

laporan keuangan perusahaan terpublikasi di Bursa Efek Indonesia (BEI). Teknik 

analisis yang digunakan adalah regresi linier, sementara uji hipotesis 

menggunakan uji – t serta uji F dengan tingkat signifikansi 0,05. Pengujian asumsi 

klasik yang digunakan dalam penelitian ini meliputi uji normalitas, 

multikolinearitas, heteroskedastisitas dan autokorelasi. Hasil penelitian ini 

menunjukan bahwa Earning Per Share (EPS), Price Earning Ratio (PER), dan 

Book Value per Share (BVS) berpengaruh positif dan signifikan terhadap harga 

saham index LQ45. Sedangkan, Debt to Equity Ratio (DER) menunjukan 

pengaruh negatif dan signifikan terhadap harga saham index LQ45. Secara 

simultan terdapat pengaruh signifikan antara Earning Per Share (EPS), Price 

Earning Ratio (PER), Debt to Equity Ratio (DER) dan Book Value per Share 

(BVS) terhadap harga saham index LQ45. 

Kata kunci : Harga saham, Earning Per Share (EPS), Price Earning Ratio (PER), 

Debt to Equity Ratio (DER), Book Value per Share (BVS).  
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THE INFLUENCE OF EARNING PER SHARE (EPS), PRICE EARNING 

RATIO (PER), DEBT TO EQUITY RATIO (DER), AND BOOK VALUE 

 PER SHARE (BVS) ON SHARE PRICE OF COMPANIES LISTED 

 ON LQ45 INDEX IN INDONESIA STOCK EXCHANGE (IDX) 

PERIOD 2014-2015 

 

Abstract  

This research is conducted to test the influence of Earning Per Share (EPS), Price 

Earning Ratio (PER), Debt To Equity Ratio (DER), and Book Value per Share 

(BVS) on stock price of LQ45 index in Indonesia Stock Exchange (IDX) period 

2014-2016. This research used secondary data obtained from the published 

company’s financial reports on Indonesia Stock Exchange (IDX). Analysis 

techniques used was linear regression, while hypothesis test used were t-test and 

F-test with level of significance 0,05. Classic assumption test used in this research 

include normality test, multycolinearity, heteroscedasticity and autocorrelation. 

The result of this research showed that Earning Per Share (EPS), Price Earning 

Ratio (PER) and Book Value per Share (BVS) have a positive and significant 

effect toward share prices on LQ45 index. Meanwhile, Debt to Equity Ratio 

(DER) showed negative effect and significant effect toward share price on LQ45 

index. Simultaneously there was significant influence between Earning Per Share 

(EPS), Price Earning Ratio (PER), Debt to Equity Ratio (DER) and Book Value 

per Share (BVS) to stock price on LQ45 index. 

 

Keyword : Stock Price, Earning Per Share (EPS), Price Earning Ratio (PER), 

Debt to Equity Ratio (DER), Book Value per Share (BVS). 

  

Pengaruh Earning Per Share…, Donny Dwi Prasetyo, Fakultas Ekonomi Dan Bisnis UMP, 2018



  

xii 
   

DAFTAR ISI 

 

HALAMAN JUDUL ......................................................................................  i 

HALAMAN PERSETUJUAN.......................................................................  ii 

HALAMAN PENGESAHAN  .......................................................................  iii 

HALAMAN PERNYATAAN ORISINALITAS  ........................................  iv     

HALAMAN MOTO..  ....................................................................................  v 

HALAMAN PERSEMBAHAN.....................................................................  vi 

KATA PENGANTAR ....................................................................................  vii 

LEMBAR PERSETUJUAN PUBLIKASI ...................................................  ix 

ABSTRAK ......................................................................................................  x  

ABSTRACT .....................................................................................................  xi 

DAFTAR ISI ...................................................................................................  xii 

DAFTAR TABEL...........................................................................................  xiv 

DAFTAR GAMBAR ......................................................................................  xv 

DAFTAR LAMPIRAN ..................................................................................  xvi 

BAB I. PENDAHULUAN  

A. Latar Belakang .....................................................................................  1  

B. Rumusan Masalah ................................................................................  12 

C. Tujuan Penelitian .................................................................................  13 

D. Manfaat Penelitian ...............................................................................  14 

BAB II. TINJAUAN PUSTAKA  

A. Landasan Teori  ....................................................................................  16 

B. Penelitian Terdahulu ............................................................................  37 

C. Kerangka Pemikiran .............................................................................  43 

D. Hipotesis ...............................................................................................  48 

BAB III. METODE PENELITIAN  

A. Jenis Penelitian .....................................................................................  50 

B. Populasi dan Sampel ............................................................................  51 

C. Metode Pengumpulan Data ..................................................................  52 

D. Variabel Penelitian ...............................................................................  52 

Pengaruh Earning Per Share…, Donny Dwi Prasetyo, Fakultas Ekonomi Dan Bisnis UMP, 2018



  

xiii 
   

E. Definisi Operasional.............................................................................  53 

F. Metode Analisis Data ...........................................................................  55 

BAB IV. HASIL PENELITIAN DAN PEMBAHASAN 

A. Hasil Penelitian ....................................................................................  65 

B. Pembahasan ..........................................................................................  84 

BAB V. PENUTUP  

A. Simpulan ..............................................................................................  90 

B. Keterbatasan dan Saran  .......................................................................  91 

DAFTAR PUSTAKA .....................................................................................  93 

LAMPIRAN-LAMPIRAN ............................................................................  97 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

Pengaruh Earning Per Share…, Donny Dwi Prasetyo, Fakultas Ekonomi Dan Bisnis UMP, 2018



  

xiv 
   

DAFTAR TABEL 

 

 Tabel 2.1 Ringkasan penelitian terdahulu .......................................................   38 

 Tabel 4.1 Prosedur pemilihan sampel .............................................................   65   

 Tabel 4.2 Hasil Uji Statistik Deskriptif ...........................................................   66 

 Tabel 4.3 Hasil Uji Normalitas .......................................................................   70  

 Tabel 4.4 Hasil Uji Multikoloniearitas............................................................   71   

 Tabel 4.5 Hasil Uji Heteroskedastisitas ..........................................................   72 

 Tabel 4.6 Hasil Uji Autokorelasi ....................................................................   73 

 Tabel 4.7 Hasil Uji Regresi Berganda.............................................................  74   

 Tabel 4.8 Hasil Uji Koifisien Determinasi R
2
   ...............................................  76 

 Tabel 4.9 Hasil Uji kelayakan model (Uji Statistik F) ....................................  77 

 Tabel 4.10 Hasil Uji Parsial (Uji t) .................................................................   79 

 Tabel 4.11 Hasil pengujian hipotesis ..............................................................   83 

 Tabel 4.12 Hasil Pembahasan .........................................................................   88 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

  

Pengaruh Earning Per Share…, Donny Dwi Prasetyo, Fakultas Ekonomi Dan Bisnis UMP, 2018



  

xv 
   

DAFTAR GAMBAR 

 

 

Gambar 2.1 Model Kerangka Pemikiran.…………………………………..  48 

Gambar 3.1 Kurva Uji F........………..……………………………………..  60 

Gambar 3.2 Kurva pengujian hipotesis pertama….....…………….………..  61 

Gambar 3.3 Kurva pengujian hipotesis kedua.…..……………….………...  62 

Gambar 3.4 Kurva pengujian hipotesis ketiga………....……….…………..  63 

Gambar 3.5 Kurva pengujian hipotesis keempat.…..…....……..…………..  64 

Gambar 4.1 Kurva hasi uji F......................................….………………..  78 

Gambar 4.2 Kurva pengujian hipotesis pertama.....…....………....………..  80 

Gambar 4.3 Kurva pengujian hipotesis kedua....……....………….………..  81 

Gambar 4.4 Kurva pengujian hipotesis ketiga....……....………….………..  82 

Gambar 4.5 Kurva pengujian hipotesis keempat……....………….………..  82 

  

Pengaruh Earning Per Share…, Donny Dwi Prasetyo, Fakultas Ekonomi Dan Bisnis UMP, 2018



  

xvi 
   

DAFTAR LAMPIRAN 

 

 

Lampiran 1 Daftar populasi perusahaan di index LQ45 ..................................   98 

Lampiran 2  Daftar sampel nama perusahaan di index LQ45 ..........................  100 

Lampiran 3 Variabel harga saham perusahaan LQ45 periode 2014-2016 .......  102 

Lampiran 4 Hasil perhitungan variabel EPS ....................................................  105 

Lampiran 5 Hasil perhitungan variabel PER ...................................................  108 

Lampiran 6 Hasil perhitungan variabel DER ...................................................  111 

Lampiran 7 Hasil perhitungan variabel BVS ...................................................  114 

Lampiran 8 Hasil Uji Data ...............................................................................  117 

 

 

 

 

 

 

 

  

 

Pengaruh Earning Per Share…, Donny Dwi Prasetyo, Fakultas Ekonomi Dan Bisnis UMP, 2018




