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PENGARUH PROFITABILITAS, STRUKTUR AKTIVA, DAN
PERTUMBUHAN PENJUALAN TERHADAP HARGA SAHAM DENGAN
STRUKTUR MODAL SEBAGAI VARIABEL INTERVENING PADA
PERUSAHAAN MANUFAKTUR

Dita Maharani!, Akhmad Darmawan?
ABSTRAK

Penelitian ini bertujuan untuk menguji pengaruh profitabilitas, struktur ativa,
dan pertumbuhan penjualan terhadap harga saham dengan struktur modal sebagai
variabel intervening pada perusahaan manufaktur. Hasil analisis data dengan
menggunakan analaisis regresi dua tahap menunjukan profitabilitas berpengaruh
negatif terhadap struktur modal, struktur aktiva berpengaruh positif terhadap struktur
modal, pertumbuhan penjualan berpengaruh positif terhadap struktur modal,
profitabilitas berpengaruh positif terhadap harga saham, struktur aktiva berpengaruh
positif terhadap harga saham, pertumbuhan penjualan berpengaruh positif terhadap
harga saham, struktur modal berpengaruh negatif terhadap harga saham, struktur
modal dapat memediasi hubungan profitabilitas terhadap harga saham, struktur
modal dapat memediasi hubungan struktur aktiva terhadap harga saham, struktur
modal dapat memediasi hubungan pertumbuhan penjualan terhadap harga saham.

Kata kunci : Profitabilitas, struktur aktiva, pertumbuhan penjualan, harga saham,
struktur modal.
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THE EFFECT OF PROFITABILITY, ASSETS STRUCTURE, AND
SALES GROWTH OF STOCK PRICE WITH THE CAPITAL
STRUCTURE AS INTERVENING VARIABLES IN MANUFACTURING
COMPANY

Dita Maharanil, Akhmad Darmawan?®

ABSTRACT

This study aims to examine the effect of profitability, ativa structure, and sales
growth on stock prices with capital structure as an intervening variable in
manufacturing companies. The result of data analysis by using two-stage regression
analysis shows profitability have negative effect to capital structure, asset structure
have positive effect to capital structure, sales growth have positive effect to capital
structure, profitability have positive effect to stock price, asset structure have positive
effect to share price, have a positive effect on stock prices, capital structure has a
negative effect on stock prices, capital structure can mediate the relationship of
profitability to stock prices, capital structure can mediate the relationship of asset
structure to stock prices, capital structure can mediate the relationship of sales
growth to stock prices.

Keywords: Profitability, asset structure, sales growth, stock price, capital structure.
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