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ANALISIS PENGARUH SUKU BUNGA SERTIFIKAT BANK
INDONESIA, TINGKAT INFLASI,
INDEKS HARGA SAHAM GABUNGAN (IHSG),
KUALA LUMPUR STOCK EXCHANGE (KLSE) DAN
NILAI TUKAR RUPIAH TERHADAP TINGKAT PENGEMBALIAN
REKSA DANA SAHAM

Lela Pebriani®, Naelati Tubastuvi?
ABSTRAK

Penelitian ini bertujuan untuk menguji analisis pengaruh Suku Bunga
Sertifikat Bank Indonesia, tingkat inflasi, Indeks Harga Saham Gabungan (IHSG),
Kuala Lumpur Stock Exchange (KLSE) dan nilai tukar. rupiah terhadap tingkat
pengembalian reksa dana saham. Analisis data dilakukan-pada reksa dana saham
yang terdaftar di Otoritas Jasa Keuangan (OJK) selama periode 2015-2016.
Pengambilan sampel dengan purposive sampling sehingga di dapatkan sampel
sebanyak 12 reksa dana saham. Analisis data menggunakan analisis regresi linier
berganda dan hasilnya menunjukkan tingkat inflasi berpengaruh positif signifikan
terhadap tingkat pengembalian reksa dana saham, Indeks Harga saham Gabungan
(IHSG) berpengaruh positif signifikan terhadap tingkat pengembalian reksa dana
saham, Suku . Bunga Sertifikat Bank Indonesia berpengaruh negatif signifikan
terhadap tingkat-pengembalian-reksa dana saham, Kuala Lumpur Stock Exchange
(KLSE) berpengaruh negatif signifikan terhadap tingkat pengembalian reksa dana
saham, nilai tukar rupiah tidak berpengaruh secara signifikan terhadap tingkat
pengembalian reksa dana saham.

Kata Kunci : Tingkat pengembalian reksa dana saham, Suku Bunga Sertifikat

Bank Indonesia, tingkat.inflasi,~Indeks Harga Saham' Gabungan
(IHSG), Kuala Lumpur Stock Exchange (KLSE), nilai tukar rupiah
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ANALYSIS OF THE INFLUENCE OF BANK INDONESIA CERTIFICATE
INTEREST RATE, INFLATION, JAKARTA COMPOSITE INDEX (JSX),
KUALA LUMPUR STOCK EXCHANGE (KLSE), AND RUPIAH EXCHANGE
RATE ON STOCK MUTUAL FUND RETURN

Lela Pebriani®, Naelati Tubastuvi?
ABSTRACT

This research aims to test the analysis of the influence of Bank Indonesia
Certificates interest rates, inflation, the Jakarta Composite Index (JSX), Kuala
Lumpur Stock Exchange (KLSE) and rupiah exchange rate on stock mutual fund
return. Data analysis.is performed on stock mutual funds registered in Financial
Service Authority (OJK) during the period 2015-2016.. Sampling by purposive
sampling so that get sample of 12 stock mutual funds. Data analysis using
multiple linear regression analysis and the results.showed the inflation rate
positive effect significantly on the rate of return on stock-mutual funds, the
Jakarta Composite Index (JSX) positive significant effect.against the return on
stock mutual funds, the Bank Indonesia certificate interest rate has a significant
negative effect on the returnof stock mutual fund, the Kuala“Lumpur Stock
Exchange (KLSE) has a significant negative effect on the return of stock mutual
fund, the rupiah.exchange.rate does not significantly effect the return on stock
mutual funds.

Keywords : The rate of return-on stock mutual funds, Bank. Indonesia Certificate
interest rate, inflation rate, the Jakarta Composite Index (JSX), the
Kuala Lumpur Stock Exchange (KLSE), rupiah exchange rate.
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