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PENGARUH STRUKTUR MODAL TERHADAP NILAI
PERUSAHAAN DENGAN SIZE, PROFITABILTY DAN
GROWTH OPPORTUNITY SEBAGAI MODERASI

Dwy Pandyka Satrya', Akhmad Darmawan?

ABSTRAK

Penelitian ini bertujuan untuk-menguji pengaruh dari struktur modal Long Term
Debt to Equity (LDE) dan Long Term Debt to Assets (LDA) terhadap nilai
perusahaan dengan size, profitability dan _growth opportunity sebagai moderasi
pada perusahaan-sektor utama ‘tahun 2012-2016. Penelitian-ini. menggunakan
penelitian kuantitatif, didapat -melalui purposive sampling adalah penetapan
sampel berdasarkan pada kriteria-kriteria tertentu. Sampel penelitian ini sebesar
27 perusahaan. Populasi dalam penelitian ini adalah perusahaan sektor utama
yaitu perusahaan pertambangan dan perusahaan pertanian. Metode penelitian yang
digunakan dalam- penelitian ini yaitu statitistik deskriptif, “analisis regresi
berganda, uji asumsi klasik, dan uji kelayakan ‘model. Hasil analisis menunjukan
Long Term Debt to Equity (LDE) berpengaruh negatif signifikan terhadap nilai
perusahaan, Long Term Debt to Assets (LDA) berpengaruh. positif signifikan
terhadap nilai perusahaan.Size dapat memoderasi Long Term Debt to Equity
(LDE) dan Long Term Debt toAssets. (LDA). Profitability. dan Growth
Opportunity tidak memoderasi-Long Term Debt to Equity (LDE) dan Long Term
Debt to Assets (LDA).

Kata Kunci : Struktur Modal, ‘Nilai Perusahaan, -Size, Profitabiltiy, Growth
Opportunity
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THE EFFECT OF CAPITAL STRUCTURE TOWARD
COMPANY VALUE WITH SIZE, PROFITABILITY AND
GROWTH OPPORTUNITY AS MODERATING VARIABLES

Dwy Pandyka Satrya', Akhmad Darmawan?

ABSTRACT

This is research aimed to examined the effect of Long term Debt to Equity (LDE)
and Long Term Debt to Assets (LDA) toward company value with sixe,
profitability, and growth opportunity as moderating variables in major sector
companies during 2012-2016 period. This research is ‘quantitative research,
obtained through purposive. sampling, samples are 'determined by certain
criterias. Samples used in this research are 27-companies from the population of
major sector companies such as mining and agriculture -companies. Research
methods used in..this research are descriptive statistic, multiple regression
analysis, classical assumption tet, and fit model test. The result shown that LDE
have significant negative effect toward company value and LDA have significant
positive effect toward company. value. Size is moderating the casual relationship
between LDE and LDA toward: company.value, while profitability and growth
opportunity are not moderating the casual relationship between LDE dan LDA
toward company value.

Keyword : Capital Structure, Company Value, Size, Profitability, Growth
Opportunity
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