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ABSTRAK

Penelitian ini bertujuan untuk menguji dan menemukan bukti empiris pengaruh
modal intelektual, karakteristik perusahaan (kepemilikan manajerial, kepemilikan
institusional dan kesempatan bertumbuh), keputusan investasi, keputusan
pendanaan dan kebijakan dividen terhadap nilai perusahaan. Sampel yang
digunakan dalam penelitian ini adalah seluruh perusahaan yang terdaftar di Bursa
Efek Indonesia pada tahun 2012-2016. Metode yang digunakan dalam
pengambilan sampel adalah purposive sampling dengan total sampel sebanyak 70
sampel. Metode analisis yang digunakan adalah regresi linier berganda. Hasil
penelitian menunjukkan bahwa modal intelektual, keputusan pendanaan, dan
kebijakan dividen tidak berpengaruh negatif terhadap nilai perusahaan.
Kepemilikan manajerial, kepemilikan institusional, kesempatan bertumbuh dan
keputusan investasi berpengaruh positif terhadap nilai perusahaan.

Kata kunci : nilai perusahaan, modal intelektual, kepemilikan
manajerial kepemilikan institusional, kesempatan bertumbuh, keputusan investasi,
keputusan pendanaan, kebijakan dividen
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THE EFFECT OF INTELLECTUAL CAPITAL, CHARACTERISTIC FIRM,
INVESTMENT DECISION, FINANCIAL DECISION AND DIVIDEND
POLICY TO FIRM VALUE

(The Study to All Companies on Indonesia Stock Exchange
during 2012-2016 Period)

Vina Ratih Gustiani', Novi Dirgantari’

Faculty of Economy and Business, University of Muhammadiyah Purwokerto

ABSTRACT

This research aims to provide empirical evidence the effect of intellectual capital,
firm charateristics (managerial ownership, institutional ownership and growth
opportunity), investment decision, financial decision and dividend policy to firm
value. The sample used was companies listed in Indonesia Stock Exchange during
2012 to 2016. This stufy used purposive sampling to decide the sample with the
total sample were 70 samples. The methods of data analysis were multiple linier
regressions. The result of the research shows that intellectual capital, financial
decision and dividend policy no negatively affects to the firm value. Managerial
ownership, institutional ownership, growth opportunity and investment decision
positively affect to the firm value.

Keyword : firm value, intellectual capital, managerial ownership, institutional
ownership, growth opportunity, investment decision, financial decision, dividend

policy
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