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ABSTRAK 

 

Tujuan penelitian ini adalah untuk menguji pengaruh profitabilitas, likuiditas, 

struktur aktiva, resiko bisnis, dan ukuran perusahaan terhadap struktur modal. 

Populasi yang digunakan adalah perusahaan sektor industri dasar dan kimia yang 

terdaftar di Bursa Efek Indonesia (BEI) selama periode 2012-2016. Sampel diambil 

secara purposive sampling pada 19 perusahaan dengan pengamatan selama lima tahun 

sehingga sampel yang terpilih sebanyak 95 observasi. Melaui  metode analisis regresi 

linear berganda, hasil penelitian yang diperoleh adalah profitabilitas, likuiditas, dan 

ukuran perusahan berpengaruh terhadap struktur modal sedangkan struktur aktiva dan 

resiko bisnis tidak berpengaruh terhadap struktur modal. 

 

Kata kunci : Struktur modal, profitabilitas, likuiditas, struktur aktiva, resiko bisnis, 

dan ukuran perusahaan. 
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THE EFFECT OF PROFITABILITY, LIQUIDITY, ASSETS STRUCTURE, 

BUSINESS RISK, AND FIRM SIZE TOWARD CAPITAL STRUCTURE 

 

(An Empirical Study on Basic Industrial and Chemical Sector Companies Listed in 

Indonesia Stock Exchange During 2012-2016 Periods) 

 

Irgi Maelani
1
,    Erny Rachmawati

2 

ABSTRACT 

The purpose of this research is to examine the effect of profitability, liquidity, 

asset structure, business risk, and firm size to capital structure. The population used is 

basic industrial and chemical sector companies listed on Indonesia Stock Exchange 

(IDX) during period 2012-2016. The sample was taken by purposive sampling in 19 

companies with observation for five years so that the selected sample was 95 

observations. Through multiple linear regression analysis method, the results 

obtained are profitability, liquidity, and firm size affect the capital structure, while the 

structure of assets and business risk does not affect the capital structure. 

 

Keywords: Capital structure, profitability, liquidity, asset structure, business risk, and 

firm size. 
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