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(Studi Empiris pada Perusahaan Manufaktur Sektor Real Estate 
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MARDIANA WAHYU KUSUMA, Dr. SRI WAHYUNI, SE., M.Si. 

 

ABSTRAK 
 

Penelitian ini bertujuan untuk menguji pengaruh good corporate 

governance, kualitas audit dan voluntary disclosure terhadap biaya hutang. 

Variabel dependen yang digunakan dalam penelitian ini adalah biaya hutang, 

variabel independennya adalah good corporate governance diukur dengan 

menggunakan proxy proporsi dewan komisaris independen, kepemilikan 

manajerial, kepemilikan institusional, sedangkan kualitas audit dan voluntary 

disclosure dihitung dengan metode scoring dari kriteria yang telah ditentukan. 

Sampel dalam penelitian ini perusahaan manufaktur sektor real estate & property 

yang terdaftar di BEI selama periode 2012-2016. Metode pengumpulan data 

dalam penelitian ini menggunakan purposive sampling dengan menggunakan 

regresi linear berganda dengan tingkat signifikan (α) 0,05.  

Hasil penelitian ini menunjukkan bahwa dewan komisaris independen, 

kepemilikan manajerial, dan kualitas audit tidak berpengaruh terhadap biaya 

hutang. Sedangkan kepemilikan institusional dan voluntary disclosure 

berpengaruh positif terhadap biaya hutang.  

 

 

Kata kunci: Dewan komisaris independen, kepemilikan manajerial, kepemilikan 

institusional, kualitas audit, voluntary disclosure dan biaya hutang.  
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THE EFFECT OF GOOD CORPORATE GOVERNANCE, THE 

QUALITY OF AUDIT AND VOLUNTARY DISCLOSURE ON 

COST OF DEBT 

(Empirical Studies on the Real Estate & Property Sector companies 

listed in IDX during 2012-2016) 

MARDIANA WAHYU KUSUMA, Dr. SRI WAHYUNI, SE., M.Si. 

 

ABSTRACT 

This research aims to test the effect of good corporate governance, quality 

of audit and voluntary on the cost of debt. The dependent variables used in this 

study is the cost of debt, while independent variables used are good corporate 

governance that is measured by the proportion of independent Board of 

Commissioners, managerial ownership, institusional ownership, while the quality 

of audit and voluntary disclosure was calculated with scoring method using 

criteria that have been determined. The sample in this research is manufacturing 

companies in real estate and property sector listed in IDX during 2012-2016. 

Data collection method used is purposive sampling also using multiple linear 

regression with significant level of (α) 0,05 for statistical analysis.  

The results of this research show that independent Board of 

Commissioners, managerial ownership and quality of audit has no effect on the 

cost of debt. While institusional ownership and voluntary disclosure has positive 

effect on the cost of debt.  

 

 

Keyword: Independent Board of Commissioners, managerial ownership,       

institusional ownership, audit quality, voluntary disclosure and the 

cost of debt.  
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