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Abstrak

Penelitian ini bertujuan untuk menganalisis pengaruh return on assets,
debt to equity ratio, assets growth, cash ratio, dan firm size terhadap dividend
payout ratio. variabel independen yang digunakan dalam penelitian ini
diantaranya adalah return on assets, debt to equity ratio, assets growth, cash ratio,
dan firm size. Populasi dalam penelitian ini adalah perusahaan BUMN yang
terdaftar di Bursa Efek Indonesia pada periode tahun 2010-2013 dan didapat 17
perusahaan yang dipilih berdasarkan kriteria tertentu yang disesuaikan dengan
tujuan penelitian. Penelitian ini menggunakan 4 tahun periode penelitian. Metode
analisis yang digunakan dalam penelitian ini adalah regresi liniear berganda.

Hasil penelitian ini menunjukkan bahwa secara simultan variabel return
on assets, debt to equity ratio, assets growth, cash ratio, dan firm size
berpengaruh signifikan terhadap dividend payout ratio. Sedangkan secara parsial
variabel return on assets dan firm size berpengaruh signifikan kearah positif
terhadap dividend payout ratio, variabel assets growth berpengaruh signifikan
kearah negatif terhadap dividend payout ratio, sedangkan variabel debt to equity
ratio dan cash ratio tidak berpengaruh signifikan terhadap dividend payout ratio.
Kelima variabel secara simultan mempengaruhi variabel dividend payout ratio
sebesar 62%, sedangkan sisanya 38% dipengaruhi oleh variabel lain yang tidak
digunakan dalam penelitian ini.

Kata kunci : return on assets, debt to equity ratio, assets growth, cash ratio, firm
size, dividend payout ratio
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Abstract

This research aimed to analyze the effect of return on assets, debt to equity
ratio, assets growth, cash ratio, and firm size to dividend payout ratio.
independent variable used in this research as follow return on assets, debt to
equity ratio, assets growth, cash ratio, and firm size. The population of this
research is BUMN companies listed in Indonesia Stock Exchange (IDX) for the
period 2010-2013, 17 companies were selected based on specific criteria based
on the purpose of this research. This research used four years of research. The
method analysis of this research is multiple linear regression.

The result of this research showed that the simultant variable return on
assets, debt to equity ratio, assets growth, cash ratio, and firm size significantly
influence dividend payout ratio, the variable assets growth significantly influence
to negative direction toward dividend payout ratio, meanwhile debt to equity ratio
and cash ratio do not significantly influence dividend payout ratio. Thise five
variables simultaneously influence variable dividend payout ratio for 62%, while
the rest of 38% is explained by other variables that are not used in this research.

Keyword : return on assets, debt to equity ratio, assets growth, cash ratio, firm
size, dividend payout ratio
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