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ABSTRAK

Agar perusahaan dapat bertahan, perusahaan harus dengan cepat mengubah
sumber daya manusia yang dikelola secara efisien oleh perusahaan yang tidak
meningkatkan  kinerja perusahaan, sehingga dapat berpengaruh pada
pengembalian hasil atas aktiva perusahaan. Salah satu pendekatan yang digunakan
dalam penelitian adalah intellectual capital (IC) yang telah menjadi fokus
perhatian dalam kinerja keuangan perusahaan, penelitian ini menguji tiga variabel
independen (VACA,VAHU,dan STVA) apakah berpengaruh terhadap kinerja
keuangan perusahaan. Data diperoleh dari perbankan konvensional yang go publik
selama lima periode tahun 2009 — 2013. Jumlah sampel yang digunakan sebanyak
15 perusahaan berbankan konvensional dengan 75 data laporan keuangan tahunan.
Hipotesis dalam penetilian ini di uji dengan menggunakan model regresi
berganda. Pengujian hipotesis dilakukan dengan menggunakan uji F dan uiji
signifikansi prasial (uji t) dengan o = 0,05. Hasil uji F menunjukkan bahwa model
regresi dapat memprediksi pengaruh Value Added Capital Employed (VACA),
Value Added Human Capital (VAHU), dan Structural Capital Value Added
(STVA) terhadap variabel kinerja keuangan perusahaan. Hasi uji t menunujakan
bahwa Value ‘Added Capital Employed (VACA) berpengaruh positif terhadap
kinerja keuangan perusahaan. Value Added Human Capital (VAHU) tidak
terdapat pengaruh positif terhadap kinerja keuangan perusahaan, dan Structural
Capital Value Added (STVA) berpengaruh poositif terhadap kinerja keuangan
perusahaan.

Kata Kunci : Value Added Capital Employed (VACA), Value Added Human
Capital (VAHU), dan Structural Capital Value Added (STVA),
Kinerja keuangan perusahaan.
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ABSTRACT

In order to survive, the company should rapidly and efficiently change the human
resources not contributing to the increase of company performance so that it
would have an effect on the return of the company’s assets. The approach used in
this research was the intellectual capital which had been the focus on the financial
performance of a company. This research examined three variables namely
VACA, VAHU, and STVA to know whether there was an effect on the
company’s financial performance. The data were obtained from conventional
banks which were actively going public in 5 years during 2009-2013. The samples
of this research were 15 convetional banking companies with 75 annual financial
reports of the companies. The hypothesis of this research was tested using double
regretsion analysis. The hypothesis test was done through F Test as well as partial
significance test (T Test) with ‘a = 0,05. The result of F Tes showed thet
regression analysis could predict the effect of Value Added Capital Employed
(VACA), Value Added Human Capital (VAHU), and Structural Capital Value
Added (STVA) on the company’s financial performance variable. Meanwhile, the
result of T Test showed that VACA and STVA had a positive effect on the
company’s financial performance. Furthermore, VAHU did not have a positive
effect on the company’s financial performance.

Keywords : Value Added Capital Emplyed (VACA), Value Added Human
Capital (VAHU), Structural Capital Value Added (STVA), Financial
Performance of the Company.
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