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ABSTRAK

Penelitian ini merupakan penelitian kuantitatif. Metode pengumpulan
data adalah studi pustaka dan studi dokumentasi berupa laporan keuangan.
Populasi penelitian ini adalah perusahaan manufaktur yang listing di Bursa Efek
Indonesia selama tahun 2011-2013. Metode analisis data menggunakan analisis
regresi berganda dan diperluas dengan Uji Sobel.

Hasil penelitian menunjukkan: (1) Pertumbuhan penjualan berpengaruh
signifikan terhadap struktur modal, (2) Struktur aktiva berpengaruh signifikan
terhadap struktur modal, (3) Profitabilitas berpengaruh signifikan terhadap
struktur modal, (4) Rasio hutang berpengaruh signifikan terhadap struktur modal,
(5) Pertumbuhan penjualan, struktur aktiva, profitabilitas dan rasio hutang secara
simultan berpengaruh terhadap struktur modal, (6) Pertumbuhan penjualan,
struktur aktiva, profitabilitas, rasio hutang dan struktur modal secara parsial hanya
variabel profitabilitas dan struktur modal yang berpengaruh signifikan terhadap
struktur modal, (7) Pertumbuhan penjualan, struktur aktiva, profitabilitas, dan
rasio hutang tidak berpengaruh signifikan terhadap harga saham melalui struktur
modal.

Kata Kunci: Pertumbuhan Penjualan, Struktur Aktiva, Profitabilitas, Rasio
Hutang, Struktur Modal, Harga Saham
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ABSTRACT

The research quantitative research. The data collection method was
literature study and documentation study whick was financial report. The
population was Manufacture Company listed in Indonesia Stock Exchange
during 2011-2013. The data analysis method used multiple regression analysis
and Sobel test.

The result shows : (1) The selling growth significantly affected the
capital strukture, (2) The activa strukture signifikantly affected the capital
structure, (3) The profitability significantly affected the capital structure, (4)
The debt ratio significantly affected the capital structure, (5) The selling
growth, activa structure, profitability and debt ratio has significantly affected
the capital structure, (6) The selling growth, activa structure, profitability, debt
ratio, and capital structure partially only profitability variables and capital
structure which significantly affected the capital structure, (7) The selling
growth, activa, activa structure, profitability, and debt ratio have not
significantly affected the stock prize though capital structure.

Keywords: the selling growth, activa structure, profitability, debt ratio, capital
structure, stock price
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