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ABSTRAK

Sektor keuangan menempati posisi pertama pada perdagangan saham di BEIL, namun
nilai perusahaan, misal pada subsektor perbankan yang memiliki peran vital dalam
perekonomian bukannya naik justru turun. Hal ini diduga karena faktor profitabilitas
dan likuiditas. Penelitian ini bertujuan untuk mengetahui pengaruh profitabilitas dan
likuiditas terhadap nilai perusahaan dengan ukuran perusahaan sebagai
pemoderasinya. Populasi dalam penelitian ini yaitu perusahaan subsektor perbankan
yang terdaftar di BEI periode 2020-2023 dengan pemilihan sampel menggunakan
metode purposive sampling sehingga mendapatkan 172 sampel. Penelitian ini
menggunakan analisis statistik deskriptif, uji asumsi klasik, analisis regresi linear
berganda, uji interaksi atau MRA, uji kebaikan model atau Goodness of Fit dan uji
hipotesis. Hasil penelitian menunjukkan bahwa tingginya profitabilitas pada bank
besar lebih dihargai oleh investor daripada bank kecil. Namun pengaruhnya pada
likuiditas berbeda, baik besar kecilnya bank, jika likuiditas tinggi maka bank dianggap
mampu mengelola DPK nya secara efektif.

Kata Kunci : Profitabilitas, Likuiditas, Ukuran Perusahaan, Nilai Perusahaan
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EFFECT OF PROFITABILITY AND LIQUIDITY ON COMPANY VALUE WITH
COMPANY SIZE AS A MODERATING VARIABLE

(ASTUDY ON THE BANKING SUBSECTOR LISTED ON THE INDONESIA
STOCK EXCHANGE FOR THE PERIOD 2020-2023)

Listi Astika Alvia', Ira Hapsari>

Faculty of Economics and Business, University of Muhammadiyah
Purwokerto'?

E-mail : listiastika27@gmail.com’, irahapsari@ump.ac.id?

ABSTRACT

The financial sector ranks first in stock trading on the IDX, but the value of companies,
such as in the banking subsector which plays a vital role in the economy, instead of
increasing, has decreased. This is suspected to be due to factors of profitability and
liquidity. This study aims to determine the effect of profitability and liquidity on
company value with company size as a moderating variable. The population in this
study consists of banking subsector companies listed on the IDX for the period 2020-
2023, with a sample selection using purposive sampling method, resulting in 172
samples. This study employs descriptive statistical analysis, classical assumption tests,
multiple linear regression analysis, interaction testing or MRA, model goodness of fit
testing, and hypothesis testing. The research results show that high profitability in
large banks is valued more by investors than in small banks. However, its effect on
liquidity is different, regardless of the size of the bank; if liquidity is high, the bank is
considered capable of effectively managing its third party funds.

Keywords: Profitability, Liquidity, Company Size, Company Value
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