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ABSTRAK

Harga saham merupakan salah satu acuan investor dalam mengambil keputusan
investasi. Karena saham menggambarkan nilai suatu perusahaan. Nilai harga saham
yang tinggi menunjukan semakin tinggi pula nilai perusahaan. Beberapa aspek
penting yang berpengaruh terhadap harga saham diantaranya ekonomi makro atau
mikro, hukum permintaan dan penawaran serta kinerja suatu perusahaan. Kinerja
suatu perusahaan ini dapet diketahui melalui analisis laporan keuangan dengan
perhitungan rasio keuangannya. Penelitian ini bertujuan untuk membuktikan secara
empiris Pengaruh Return On Asset (ROA), Return On Equity (ROE) dan Debt To
Equity Ratio (DER) terhadap Harga Saham pada perusahaan sektor makanan dan
minuman yang terdaftar di BEI. Teknik pengambilan sampel menggunakan teknik
purposive sampling dan diperoleh 65 data.Teknik analisis yang digunakan yaitu
analisis liniear berganda. Berdasarkan hasil penelitian dapat disimpulkan bahwa
ROA berpengaruh positif terhadap harga saham secara parsial dan ROE, DER tidak
berpengaruh terhadap harga saham secara pasrsial.

Kata Kunci : Harga saham, DER, ROA, ROE
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THE EFFECT OF RETURN ON ASSETS (ROA), RETURN ON EQUITY
(ROE), AND DEBT TO EQUITY RATIO (DER) ON STOCK PRICES
(An Empirical Study on Food and Beverage Sector Companies Listed on the
Indonesia Stock Exchange in 2019-2023)

Elvira Noise!, Siti Nur Azizah?, Edi Joko Setyadi®, Tiara Pandansari*
Program Studi Akuntansi S1 Fakultas Ekonomi dan Bisnis
Universitas Muhammadiyah Purwokerto®234
E-mail: elviranoise832@gmail.com?, sn.azizahump@gmail.com?

ABSTRACT

Stock price is one of the benchmarks for investors in making investment decisions
because it reflects the value of a company. A high stock price indicates a higher
company value. Several important factors influence stock prices, including macro
or microeconomic conditions, the law of supply and demand, and company
performance. Company performance can be assessed through financial statement
analysis using financial ratios. This study aims to empirically examine the effect of
Return On Assets (ROA), Return On Equity (ROE), and Debt To Equity Ratio (DER)
on stock prices in food and beverage sector companies listed on the Indonesia Stock
Exchange (IDX). The sampling technique used was purposive sampling, resulting
in 65 data points. The analysis technique employed was multiple linear regression
analysis. Based on the results, it can be concluded that ROA has a positive effect
on stock prices partially, while ROE and DER do not have a partial effect on stock
prices.

Keywords: Stock Price, DER, ROA, ROE
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