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ABSTRAK 

Belanja modal merupakan angka yang memberi gambaran tentang upaya 

pemerintah daerah dalam meningkatkan pembangunan daerahnya. Belanja 

modal adalah pengeluaran pemerintah daerah untuk memperoleh aset tetap 

yang memiliki manfaat jangka panjang, seperti pembangunan infrastruktur. 

Belanja modal di masa pandemi Covid-19 menjadi dikesampingkan 

mengingat adanya kebutuhan wajib dan mendesak seperti kesehatan dan 

bantuan sosial yang harus dipenuhi. Penelitian ini bertujuan untuk 

membuktikan secara empiris pengaruh pertumbuhan ekonomi, pendapatan 

asli daerah, dana alokasi umum, dan dana alokasi khusus terhadap belanja 

modal pada masa pandemi di Pemerintah Kabupaten di Jawa Tengah. 

Teknik pengambilan sampel menggunakan sampling jenuh dan diperoleh 

sebanyak 70 sampel. Teknik analisis yang digunakan yaitu analisis liniear 

berganda. Berdasarkan hasil penelitian dapat disimpulkan bahwa 

pertumbuhan ekonomi berpengaruh negatif terhadap belanja modal, 

pendapatan asli daerah dan dana alokasi khusus berpengaruh positif 

terhadap belanja modal dan dana alokasi umum tidak berpengaruh terhadap 

belanja modal. 

Kata Kunci : Belanja Modal, Pertumbuhan Ekonomi, Pendapatan Asli 

Daerah, Dana Alokasi Umum, Dana Alokasi khusus 
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THE EFFECT OF ECONOMIC GROWTH, LOCAL OWN-SOURCE 

REVENUE, GENERAL ALLOCATION FUND AND SPECIFIC 

ALLOCATION FUND ON CAPITAL EXPENDITURE DURING THE 

PANDEMIC IN REGENCY GOVERNMENTS IN CENTRAL JAVA 

Devia Firda Ayuningtyas1, Novi Dirgantari2, Eko Hariyanto3, Hardiyanto Wibowo4

S1 Accounting Study Program/Faculty of Economics and Business 

University Muhammadiyah Purwokerto 
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ABSTRACT 

Capital expenditure is a figure that provides an overview of local government 

efforts to improve regional development. Capital expenditure is local government 

expenditure to acquire fixed assets with long-term benefits, such as infrastructure 

development. Capital expenditure during the Covid-19 pandemic has been 

sidelined due to mandatory and urgent needs such as health and social assistance 

that must be met. This study aims to empirically demonstrate the effect of economic 

growth, local own-source revenue, general allocation fund, and specific allocation 

fund on capital expenditure during the pandemic in regency governments in Central 

Java. The sampling technique used saturated sampling and obtained 70 samples. 

The analysis technique used is multiple linear regression analysis. Based on the 

results of the study, it can be concluded that economic growth has a negative effect 

on capital expenditure, local own-source revenue and specific allocation fund have 

a positive effect on stock prices, and general allocation fund has no effect on capital 

expenditure. 

Keywords : Capital Expenditure, Economic Growth, Local own-source revenue, 

General Allocation Fund, Specific Allocation Fund 
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