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ABSTRAK

Penelitian ini bertujuan untuk menguji pengaruh Current Ratio (CR), Debt to
Equity Ratio (DER), dan Total Asset Turnover (TATO) terhadap Return on Asset
(ROA) pada perusahaan yang terdaftar di Jakarta Islamic Index 70 (J1170) periode
2021-2024. Sampel dipilih menggunakan teknik purposive sampling, dengan data
sekunder berupa laporan keuangan tahunan perusahaan. Analisis data dilakukan
melalui regresi linier berganda yang didahului oleh uji asumsi klasik.Hasil
penelitian menunjukkan bahwa secara parsial, CR dan TATO berpengaruh positif
signifikan terhadap ROA, sedangkan DER tidak berpengaruh signifikan. Secara
simultan, ketiga variabel independen berpengaruh signifikan terhadap ROA. Nilai
koefisien determinasi (R%) sebesar 11,9% menunjukkan bahwa model hanya
mampu menjelaskan sebagian kecil variabilitas ROA. Temuan ini mendukung
teori sinyal (Signaling Theory), yang menyatakan bahwa informasi keuangan
dapat menjadi sinyal bagi investor dalam menilai kinerja perusahaan, khususnya
di sektor berbasis syariah.

Kata kunci: Current Ratio, Debt to Equity Ratio, Total Asset Turnover, Return
on Asset, JI170, Signaling Theory.
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ABTRACT

This study aims to examine the effect of Current Ratio (CR), Debt to Equity Ratio
(DER), and Total Asset Turnover (TATO) on Return on Assets (ROA) in
companies listed on the Jakarta Islamic Index 70 (J1170) for the 2021-2024 period.
The sample was selected using purposive sampling, with secondary data obtained
from the companies’ annual financial reports. Data analysis was carried out
through multiple linear regression, preceded by classical assumption tests. The
results show that, partially, CR and TATO have a significant positive effect on
ROA, while DER has no significant effect. Simultaneously, the three independent
variables have a significant effect on ROA. The coefficient of determination (R?)
of 11.9% indicates that the model is only able to explain a small portion of ROA
variability. These findings support Signaling Theory, which states that financial
information can serve as a signal for investors in assessing company performance,
particularly in the sharia-based sector.

Keywords: Current Ratio, Debt to Equity Ratio, Total Asset Turnover, Return on
Assets, JI170, Signaling Theory.
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