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ABSTRAK

Penelitian ini bertujuan untuk menguji pengaruh profitabilitas, likuiditas,

kepemilikan institusional, dan kepemilikan manajerial terhadap kebijakan dividen.
Penelitian ini bersifat kuantitatif. Populasi dan sampel pada penelitian ini adalah
perusahaan consumer non-cyclical yang terdaftar di bursa efek indonesia tahun
2017-2022. Teknik pengambilan sampel ini dilakukan dengan menggunakan
sampling jenuh atau sensus sebanyak 39 perusahaan dan diperoleh 162 data yang
telah memenuhi kriteria. Penelitian ini menggunakan analisis regresi linier
beeganda dengan bantuan perangkat aplikasi pengolah data SPSS. Hasil penelitian
ini menunjukan bahwa profitabilitas berpengaruh positif terhadap kebijakan
dividen, likuiditas, kepemilikan institusional, dan kepemilikan manajerial
berpengaruh negatif terhadap kebijakan dividen.

Kata Kunci : Profitabilitas, Likuiditas, Kepemilikan Institusional, Kepemilikan
Manajerial, dan Kebijakan Dividen.
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THE INFLUENCE OF PROFITABILITY, LIQUIDITY,
INSTITUTIONAL OWNERSHIP AND MANAGERIAL OWNERSHIP ON
DIVIDEND POLICY

(Empirical Study on Non-Cyclical Consumer Sector Companies listed on
the Indonesia Stock Exchange 2017-2022)

Annisa Salsabila Azriani*
Faculty of Economics and Business
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e-mail: ataasalsabilaa@gmail.com

Tiara Pandansari, S.E., M.Sc., Ak., CA.2
Faculty of Economics and Business
Muhammadiyah University Purwokerto
e-mail: tiarapandansari@ump.ac.id

ABSTRACT

This study aims to examine the influence of profitability, liquidity,
institutional ownership and managerial ownership on dividend policy. This
research is quantitative. The population and sample in this research are non-
cyclical consumer companies listed on the Indonesian Stock Exchange in 2017-
2022. This sampling technique was carried out using saturated sampling or
census of 39 companies and obtained 162 data that met the criteria. This research
uses multiple linear regression analysis with the help of the SPSS data processing
application. The results of this research show that profitability has a positive
effect on dividend policy, liquidity, institutional ownership and managerial
ownership have a negative effect on dividend policy.

Keywords: Profitability, Liquidity, Institutional Ownership, Managerial
Ownership, and Dividend Policy.
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