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ABSTRAK

Penelitian ini bertujuan untuk menganalisis pengaruh Environmental, Social, and
Governance (ESG) terhadap Kinerja Keuangan yang diukur dengan Return On
Assets (ROA), Return On Equity (ROE), dan Tobin’s Q. Pengambilan sampel
pada penelitian ini dilakukan dengan menggunakan purposive sampling dan
diperoleh sampel sebanyak 84 data yang memenuhi kriteria sampel. Teknik
analisis data yang digunakan adalah statistik deskriptif, uji asumsi klasik, analisis
regresi sederhana, dan uji hipotesis statistik. Variabel independen pada penelitian
ini adalah ESG yang diproksikan dengan ROA, ROE, dan Tobin’s Q. Hasil
analisis menunjukan bahwa ESG berpengaruh negatif terhadap kinerja keuangan
yang berupa ROA, ROE, dan Tobin’s Q.

Kata kunci : Environmental, Social, and Governance (ESG), Kinerja
Keuangan, ROA, ROE, Tobin’s Q.
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THE EFFECT OF ESG RISK RATING ON FINANCIAL PERFORMANCE
OF COMPANIES LISTED IN THE ENVIRONMENTAL INDEX SOCIAL
AND GOVERNANCE LEADERS (ESGL)

PERIOD 2020 — 2023

Liliana Hikmah Utami®, Annisa llma Hartikasari?
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ABSTRACT

This study aims to analyze the influence of Environmental, Social, and
Governance (ESG) on Financial Performance measured by Return On Asset
(ROA), Return On Equity (ROE), and Tobin's Q. Sampling in this study was
conducted using purposive sampling and 84 data were obtained that met the
sampling criteria. Data analysis techniques used are descriptive statistics,
classical assumption tests, simple regression analysis, and statistical hypothesis
tests. The independent variables in this study were ESGs proxied by ROA, ROE,
and Tobin's Q. The results of the analysis show that ESG negatively affected the
financial performance of ROA, ROE, and Tobin's Q.

Keywords: = Environmental, Social, and Governance (ESG), Financial
Performance, ROA, ROE, Tobin's Q.
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