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ABSTRAK

Penelitian ini bertujuan untuk menguji pengaruh profitabilitas, likuiditas,
struktur modal, dan kebijakan dividen terhadap nilai perusahaan dengan good
corporate governance sebagai variabel moderasi (Studi Pada Perusahaan
Manufaktur di BEI Periode 2017-2021). Sampel penelitian ini adalah perusahaan
manufaktur yang terdaftar di Bursa Efek Indonesia periode 2017-2021. Data yang
digunakan adalah data sekunder dan menggunakan teknik purposive sampling.
Metode analisis data dalam penelitian ini menggunakan Moderated Regression
Analysis (MRA). Hasil penelitian menunjukkan bahwa variabel profitabilitas,
struktur modal, dan kebijakan dividen berpengaruh positif signifikan terhadap nilai
perusahaan. Sedangkan variabel likuiditas berpengaruh positif dan tidak signifikan
terhadap nilai perusahaan. Hasil uji moderasi menunjukkan good corporate
governance mampu memoderasi hubungan likuiditas, struktur modal dengan nilai
perusahaan, tetapi good corporate governance tidak memoderasi variabel
profitabilitas, dan kebijakan dividen dengan nilai perusahaan.

Kata kunci: Profitabilitas, Likuiditas, Struktur Modal, Kebijakan Dividen, Nilai
Perusahaan, Good Corporate Governance
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ANALYSIS OF THE EFFECT OF PROFITABILITY, LIQUIDITY, CAPITAL
STRUCTURE AND DIVIDEND POLICY ON COMPANY VALUE WITH
GOOD CORPORATE GOVERNANCE AS A MODERATING VARIABLE

(Study of Manufacturing Companies on the Indonesian Stock Exchange for the
2017-2021 Periods)
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ABSTRACT

This research aims to examine the effect of profitability, liquidity, capital
structure and dividend policy on company value with good corporate governance
as a moderating variable (Study of Manufacturing Companies on the IDX for the
2017-2021 Period). The sample for this research is manufacturing companies listed
on the Indonesia Stock Exchange for the 2017-2021 period. The data used is
secondary data and uses a purposive sampling technique. The data analysis method
in this study uses moderated regression analysis (MRA). The research results show
that the variables profitability, capital structure and dividend policy have a
significant positive effect on company value. Meanwhile, the liquidity variable has
a positive and insignificant effect on firm value. The results of the moderation test
show that good corporate governance is able to moderate the relationship between
liquidity, capital structure on company value, but good corporate governance does
not moderate the variables of profitability and dividend policy on company value.

Keywords: Profitability, Liquidity, Capital Structure, Dividend Policy, Company
Value, Good Corporate Governance
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