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PENGARUH STRUKTUR MODAL, PROFITABILITAS, LIKUIDITAS,
DAN UKURAN PERUSAHAAN TERHADAP NILAI PERUSAHAAN
(Studi Empiris Pada Perusahaan Sektor industri yang terdaftar di
Bursa Efek Indonesia Tahun 2019-2022)
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ABSTRAK

Penelitian ini bertujuan untuk menguji pengaruh struktur modal, profitabilitas, likuiditas,
dan ukuran perusahaan terhadap nilai perusahaan. Struktur modal diukur dengan debet to
equity ratio (DER), profitabilitas diukur menggunakan Return on Assets Ratio (ROA),
likuiditas diukur dengan current ratio (CR), dan ukuran perusahaan diukur dengan
logaritma natural total aset, sedangkan nilai perusahaan diukur menggunakan price book
value (PBV). Jenis Penelitian ini adalah penelitian kuantitatif. Sampel dalam penelitian ini
diperoleh dengan metode purposive sampling. Berdasarkan metode purposive sampling
tersebut didapatkan 18 perusahaan sektor industri yang terdaftar di Bursa Efek Indonesia
selama tahun 2019 — 2022 sehingga diperoleh sebanyak 72 data. Metode analisis yang
digunakan adalah analisis regresi linier berganda dengan menggunakan SPSS. Hasil
penelitian ini menunjukan bahwa likuiditas tidak berpengaruh terhadap nilai perusahaan,
ukuran perusahaan berpengaruh negatif terhadap nilai perusahaan, sedangkan struktur
modal dan profitabilitas berpengaruh positif terhadap nilai perusahaan.

Kata kunci: struktur modal, profitabilitas, likuiditas, ukuran perusahaan, dan nilai
perusahaan
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THE EFFECT OF CAPITAL STRUCTURE, PROFITABILITY, LIQUIDITY,
AND COMPANY SIZE ON COMPANY VALUE
(Empirical Study of Industry Sector Companies Listed on the
Indonesia Stock Exchange During the 2019-2022)

Riyan Permana?, Dr. Eko Hariyanto, SE., M.Si., Ak, CA., CPA?
Faculty of Economics and Business S1 Accounting Study Program®
Universitas Muhammadiyah Purwokerto®

riyanpermanal501@gmail.com , %ekoh0361@gmail.com

ABSTRACT

This study aims to examine the effect of capital structure, profitability, liquidity,
and firm size on firm value. Capital structure is measured by the debit to equity
ratio (DER), profitability is measured by the Return on Assets Ratio (ROA),
liquidity is measured by the current ratio (CR), and company size is measured by
the natural logarithm of total assets, while company value is measured by price
book value. (PBV). This type of research is quantitative research. The sample in
this study was obtained by purposive sampling method. Based on the purposive
sampling method, 18 industrial sector companies were listed on the Indonesia Stock
Exchange during 2019 — 2022 so that a total of 72 data were obtained. The
analytical method used is multiple linear regression analysis using SPSS. The
results of this study indicate that liquidity has no effect on firm value, firm size has
a negative effect on firm value, while capital structure and profitability have a
positive effect on firm value.

Keywords: capital structure, profitability, liquidity, company size and company
value
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