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ABSTRAK

Tujuan penelitian ini untuk mengetahui pengaruh profitabilitas, likuiditas,
investment opportunity set terhadap kebijakan dividen dengan ukuran perusahaan
sebagai variabel moderasi. Pemilihan sampel dalam penelitian ini dilakukan dengan
purposive sampling. Berdasarkan kriteria, didapatkan sebanyak 117 perusahaan
yang menjadi sampel. Teknik analisis data yang digunakan dalam penelitian ini
yaitu uji analisis deskriptif, uji asumsi klasik, uji selisih mutlak, uji kelayakan
model, dan uji hipotesis. Hasil analisis menunjukkan bahwa profitabilitas dan
investment opportunity set berpengaruh positif terhadap kebijakan dividen,
sementara likuiditas berpengaruh negative terhadap kebijakan dividen, kemudian
ukuran perusahaan dapat memperlemah pengaruh profitabilitas dan investment
opportunity set terhadap kebijakan dividen, dan ukuran perusahaan dapat
memperkuat pengaruh likuiditas terhadap kebijakan dividen.

Kata kunci : Profitabilitas, Likuiditas, Investment Opportunity Set, Kebijakan
Dividen, Ukuran Perusahaan
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OPPORTUNITY SET ON DIVIDEND POLICY WITH COMPANY SIZE

AS MODERATION IN MANUFACTURING COMPANIES LISTED ON
THE IDX DURING THE 2019 - 2021 PERIOD

Kukuh Prastika Pramital Ika Yustina Rachmawati?
Faculty of Economics and Business
Universitas Muhammadiyah Purwokerto

Email : kprstka94@gmail.com, ikayustinarahmawati@ump.ac.id

ABSTRAK

This study aimed to determine the effect of profitability, liquidity, and investment
opportunity settings on dividend policy with firm size as a moderating variable. The
sample selection in this study was carried out by purposive sampling. Based on the
criteria, 117 companies were sampled. The data analysis technique used in this
study is descriptive analysis test, classic assumption test, absolute difference test,
model feasibility test, and hypothesis testing. The results of the analysis show that
profitability and investment opportunity sets have a positive effect on dividend
policy. In contrast, liquidity has a negative effect on dividend policy. Firm size can
weaken the influence of profitability and investment opportunity sets on dividend
policy, and company. size can strengthen the influence of liquidity on dividend

policy.

Kata kunci : Profitability, Liquidity, Investment Opportunity Set, Dividend Policy,
Company Size
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