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ABSTRAK

Tujuan penelitian ini untuk menguji keputusan keuangan perusahan dan
profitabilitas terhadap nilai Perusahaan pada perusahaan sektor manufaktur yang
terdaftar di Bursa Efek Indonesia. Penelitian ini menggunakan metode purposive
sampling pada sektor manufaktur yang terdaftar di BEI sebanyak 210 perusahaan
periode 2020-2022. Pengujian hipotesis penelitian ini menggunakan analisis model
regresi data panel. Teknik analisis yang dilakukan dalam penelitian ini yaitu uji statistik
deskriptif, uji preliminari test (Breusch-Pagan, Chow test, hausman test), uji diagnostik
(uji heteroskedastisitas dan uji autokorelasi), dan uji hipotesis. Hasil uji preliminari
menetapkan model regresi fixed effect digunakan dalam menguji hipotesis penelitian.
Hasil analisis membuktikan bahwa keputusan investasi, keputusan pendanaan, dan
kebijakan dividen tidak berpengaruh terhadap nilai perusahaan. Sedangkan profitabilitas
berpengaruh positif terhadap nilai perusahaan.

Kata kunci: Keputusan Keuangan Perusahaan, Nilai Perusahaan, Profitabilitas
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THE EFFECT OF INVESTMENT DECISIONS, FUNDING DECISIONS,
DIVIDEND POLICY AND PROFITABILITY ON COMPANY VALUE

(Studies in Manufacturing Companies Period 2020 - 2022)
Difandika Yudi Firmansyah', Naelati Tubastuvi?
Faculty of Economics and Business

Muhammadiyah University of Purwokerto

ABSTRACT

The purpose of this study is to examine the company's financial decisions and
profitability on firm value in manufacturing sector companies listed on the Indonesia
Stock Exchange. This research uses a purposive sampling method in the manufacturing
sector which is listed on the IDX as many as 210 companies for the 2020-2022 period.
Testing the research hypothesis using panel data regression model analysis. The
analysis techniques used in this study were descriptive statistical tests, preliminary
tests (Breusch-Pagan, Chow tests, Hausman tests), diagnostic tests (heteroscedasticity
tests and autocorrelation tests), and hypothesis testing. Preliminary test results
determine the fixed effect regression model used in testing the research hypothesis. The
results of the analysis prove that investment decisions, funding decisions, and dividend
policies have no effect on firm value. While profitability has a positive effect on firm
value.

Keywords: Corporate Financial Decisions, Firm Value, Profitability
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