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150 puall aa O, 1508 Haall aa 8
“Maka sesungguhnya beserta kesulitan ada kemudahan” (Q.S. Al-Insyirah [94]: 5)

When life gets you down, do you wanna know what you ve gotta do?
Just keep swimming! — Dory.
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(Studi Penelitian Pada Perusahaan Subsektor Ritail di Bursa Efek
Indonesia Periode 2017-2021)
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ABSTRAK

Tujuan dari penelitian ini untuk mengetahui pengaruh rasio likuiditas, rasio leverage,
rasio profitabilitas, rasio aktivitas, rasio pertumbuhan, gross domestic product, dan
interest rate terhadap financial distress, populasi dalam penelitian ini adalah
perusahaan subsektor ritel yang terdaftar di Bursa Efek Indonesia (BEI) pada periode
2017-2021 sebanyak 30 perusahaan. Metode pengambilan data yang digunakan yaitu
purposive sampling dan didapatkan 81 data yang memenuhi kriteria. Teknik analisis
yang digunakan adalah regresi logistik. Financial distress pada penelitian ini dihitung
dengan menggunakan perhitungan Altman Z-Score. Hasil analisis menunjukan bahwa
rasio likuiditas,rasio leverage, rasio aktivitas, dan gross domestic product berpengaruh
negatif terhadap financial distress. Sedangkan rasio profitabilitas, rasio pertumbuhan,
dan interest rate tidak berpengaruh signifikan terhadap financial distress.

Kata Kunci : likuiditas, leverage, profitabilitas, aktivitas, pertumbuhan, gross
domestic product, interest rate, kesulitan keuangan, altman z-score
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THE EFFECT OF FINANCIAL RATIOS AND MACROECONOMIC
ON FINANCIAL DISTRESS

(Study of Ritel Sub Sector Companies Listed on the Indonesia Stock Exchange
Period 2017-2021)

Amelia Candra Arsyana?, Ika Yustina Rahmawati?
Management Study Program Faculty of Economics and Business
Muhammadiyah University Purwokerto

lameliacandraarsyana@gmail.com, ?Ikayustinarahmawati@ump.ac.id

ABSTRACT

The purpose of this study was to determine the effect of liquidity ratios, leverage ratios,
profitability ratios, activity ratios, growth ratios, gross domestic product, and interest
rates on financial distress, the population in this study were retail sub-sector
companies listed on the Indonesia Stock Exchange (IDX) for the 2017-2021 period as
many as 30 companies. The data collection method used was purposive sampling and
obtained 81 data that have met the criteria. The analysis technique used is logistic
regression. Financial distress in this study is calculated using the Altman Z-Score
calculation. The results of the analysis show that the liquidity ratio, leverage ratio,
activity ratio, and gross domestic product have a negative effect on financial distress.
Meanwhile, profitability ratios, growth ratios, and interest rates have no significant
effect on financial distress.

Keywords : liquidity, leverage, profitability, activity, growth, gross domestic product,
interest rate, financial distress, altman z-score
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