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ABSTRAK 

Penelitian ini bertujuan untuk menguji pengaruh kepemilikan institusional, dewan 
komisaris, dewan direksi, dewan komisaris independen dan faktor fundamental 
terhadap kebijakan dividen. Penelitian ini bersifat kuantitatif Populasi dalam 
penelitian ini adalah perusahaan property, real estate, and building construction 
yang terdaftar di Bursa Efek Indonesia (BEl) periode 2016-2019. Pemilihan 
sampel menggunakan teknik purposive sampling dan diperoleh 22 perusahaan 
yang dijadikan sampel dengan total 82 data amatan. Metode analisis data yang 
digunakan adalah analisis regresi linier berganda menggunakan aplikasi Statistical 
Package for Social Science (SPSS) versi 23. Hasil penelitian ini menunjukan 
bahwa dewan direksi berpengaruh positif terhadap keb~jakan dividen sedangkan 
variabel kepemilikan institusional, dewan komisaris, dewan komisaris independen 
tidak berpengaruh positif terhadap kebijakan dividen. Selain itu profitabilitas tidak 
berpengaruh negatifterhadap kebijakan dividen. 

Kata Kunci : Kebijakan Dividen, Kepemilikan Institusional, Dewan Komisaris, 
Dewan Direksi, Dewan Komisaris Independen, Profitabilitas. 
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ABSTRACT 

The Research aimed to examine the effect of institutional ownership, board of 
commissioners, doard of director, independent board of commissioners and 
fundamental factors on dividend policy. This research is quantitive. Populations 
in this study are property, real estate and building construction company listed on 
the Indonesia Stock Exchang in the 2016-2019. The sample selection used 
purposive sampling technique and obtained 22 companies as sample with 82 
observational data. Data Analysis method used multiple linier regression analysis 
by the Statistical Package for Social Science (SPSS) application version 23. The 
result of this study indicate that board of director variable has a positive effect on 
dividen policy. While institutional ownership, board of commissioners, 
independent board of commissioners has no positive effecton dividen policy. 
While profitability has no effect negative effect on dividen policy. 

Keywords : Institutional Ownership, Board Of Commissioners, Board Qf 

Director, !ndependent Board Of Commissioners, Profitability, Dividen Policy. 
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