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ABSTRAK

Penelitian ini bertujuan untuk menguji pengaruh Kebijakan Hutang, Struktur
Modal, Net Profit Margin, dan Kebijakan Dividen terhadap Harga Saham.
Variabel dependen yang digunakan dalam penelitian ini yaitu harga saham,
sedangkan variabel independent yaitu kebijakan hutang (DER), struktur modal
(DAR), net profit margin (NPM), dan kebijakan dividen (DPR). Sampel dalam
penelitian ini adalah perusahaan manufaktur sektor makanan dan minuman yang
terdaftar dalam Bursa Efek Indonesia periode tahun 2017-2020. Teknik
pengambilan sampel dalam penelitian ini - adalah menggunakan purposive
sampling, berdasarkan kriteria diperoleh 23 sampel amatan. Teknik analisis data
yang digunakan dalam penelitian ini yaitu-Uji Statistik Deskriptif, Uji Asumsi
Klasik, Uji--Regresi Linier Berganda, dan Uji Hipotesis. Hasil analisis
menunjukan bahwa secara parsial Kebijakan Hutang berpengaruh positif
terhadap harga saham, Struktur Modal berpengaruh negatif terhadap Harga
Saham, Net Profit Margin berperngaruh positif terdahap Harga Saham, dan
Kebijakan Dividen tidak berpengaruh terhadap Harga Saham.

Kata Kunci : Kebijakan Hutang, Struktur Modal, Net Profit Margin, Kebijakan
Dividen, Harga Saham
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THE EFFECT OF DEBT POLICY, CAPITAL STRUCTURE, NET
PROFIT MARGIN, AND DIVIDEND POLICY ON STOCK PRICE
(Empirical Study of Manufacturing Companies in the Food and Beverage
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Haris Setiyanto®, Nur Isna Inayati®, Hadi Pramono®, Ani Kusbandiyah*
1234Eaculty of Economics and Bussines
24University of Muhammdiyah Purwokerto
e-mail : harissetiyanto22@gmail.com®, nurisna.inayati@gmail.com?

ABSTRACT

This study aims to examine the effect of Debt Policy, Capital Structure, Net
Profit Margin, and Dividend Policy on Stock Prices. The dependent variable
used in this study is stock price, while the independent variables are debt policy
(DER), capital structure (DAR), net profit margin (NPM), and dividend policy
(DPR). The sample in this study is a manufacturing company in the food and
beverage sector which is listed on the Indonesia Stock Exchange for the 2017-
2020 period. The sampling technique in this study was to use purposive
sampling, based on the criteria obtained 23 observational samples. The data
analysis technique used in this study is Descriptive Statistical Test, Classical
Assumption.Test, Multiple Linear Regression Test, and Hypothesis Test. The
results of the analysis show that partially Debt Policy has a positive effect on
stock prices, Capital Structure has a negative effect on Stock Prices, Net Profit
Margin has'a positive effect on Stock Prices, and Dividend Policy has no effect
on Stock Prices.

Keywords : Debt Policy, Capital Structure, Net Profit Margin, Dividend
Policy, Stock Price.
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