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MOTTO 

“Allah tidak membebani seseorang melainkan sesuai dengan kesanggupannya" 

(QS. Al Baqarah : 286) 

 

“Sesungguhnya Allah tidak akan mengubah keadaan suatu kaum, sebelum mereka 

mengubah keadaan diri mereka sendiri” (QS. Ar-Rad : 11) 

 

“Menuntut ilmu adalah taqwa. Menyampaikan ilmu adalah Ibadah. Mengulang-

ulang ilmu adalah zikir. Mencari ilmu adalah jihad” 

 (Abu Hamid Al Ghazali) 
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ABSTRAK 

Penelitian ini bertujuan untuk menguji dan menganalisis pengaruh literasi 

keuangan, perilaku keuangan, pendapatan, dan toleransi risiko terhadap keputusan 

investasi pada generasi milenial di Kabupaten Banyumas. Populasi yang 

digunakan dalam penelitian ini adalah generasi milenial yang berada di Kabupaten 

Banyumas Jawa Tengah. Pemilihan sampel dalam penelitian ini dilakukan dengan 

menggunakan teknik accidental sampling. Pada penelitian ini sampel yang 

diperoleh berdasarkan kriteria dan dapat dijadikan sampel dalam penelitian ini 

adalah sebanyak 170 sampel. Teknik analisis data yang digunakan dalam 

penelitian ini adalah analisis statistik deskriptif, uji instrumen, uji asumsi klasik, 

analisis regresi berganda, uji kecocokan model, dan uji hipotesis. Hasil analisis 

yang dilakukan menunjukkan bahwa literasi keuangan, perilaku keuangan, dan 

pendapatan berpengaruh positif signifikan terhadap keputusan investasi, 

sedangkan toleransi risiko tidak berpengaruh signifikan terhadap keputusan 

investasi.  

 

Kata kunci : Literasi Keuangan, Perilaku Keuangan, Pendapatan, Toleransi 

Risiko, Keputusan Investasi 
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ABSTRACT 

This study aims to examine and analyze the effect of financial literacy, financial 

behavior, income, and risk tolerance on investment decisions in the millennial 

generation in Banyumas Regency. The population used in this study is the 

millennial generation in Banyumas Regency, Central Java. The selection of the 

sample in this study was carried out using an accidental sampling technique. In 

this study the samples obtained based on the criteria and can be used as samples in 

this study were 170 samples. The data analysis technique used in this research is 

descriptive statistical analysis, instrument test, classical assumption test, multiple 

regression analysis, model fit test, and hypothesis testing. The results of the 

analysis performed show that financial literacy, financial behavior, and income 

have a significant positive effect on investment decisions, while risk tolerance has 

no significant effect on investment decisions. 

 

Keywords : Financial Literacy, Financial Behavior, Income, Risk Tolerance, 

Investment Decision 

 

  

Pengaruh Literasi Keuangan…, Ida Yulia Kusumawati, Fakultas Ekonomi dan Bisnis UMP, 2023

mailto:1idayuliakusumawati@gmail.com
mailto:2naelatitubastuvi@ump.ac.id


xiii 
 

DAFTAR ISI 

SAMPUL ......................................................................................................... i 

JUDUL ............................................................................................................ ii 

HALAMAN PERSETUJUAN ...................................................................... iii 

HALAMAN PENGESAHAN ........................................................................ iv 

HALAMAN PERNYATAAN ORISINALITAS ......................................... v 

MOTTO .......................................................................................................... vi 

PERSEMBAHAN ........................................................................................... vii 

KATA PENGANTAR .................................................................................... viii 

PERNYATAAN PERSETUJUAN PUBLIKSASI SKRIPSI ..................... x 

ABSTRAK ...................................................................................................... xi 

ABSTRACT .................................................................................................... xii 

DAFTAR ISI ................................................................................................... xiii 

DAFTAR TABEL .......................................................................................... xv 

DAFTAR GAMBAR ...................................................................................... xvii 

DAFTAR LAMPIRAN .................................................................................. xviii 

BAB I. PENDAHULUAN .............................................................................. 1 

A. Latar Belakang ..................................................................................... 1 

B. Perumusan Masalah ............................................................................. 13 

C. Pembatasan Masalah ............................................................................ 13 

D. Tujuan Penelitian ................................................................................. 14 

E. Manfaat Penelitian ............................................................................... 14 

BAB II. TINJAUAN PUSTAKA ................................................................... 16 

A. Landasan Teori ..................................................................................... 16 

B. Hasil Penelitian Terdahulu ................................................................... 37 

C. Kerangka Pemikiran ............................................................................. 49 

D. Pengembangan Hipotesis ..................................................................... 53 

BAB III. METODE PENELITIAN .............................................................. 55 

A. Jenis Penelitian ..................................................................................... 55 

B. Populasi dan Sampel ............................................................................ 56 

C. Metode Pengumpulan Data .................................................................. 58 

D. Variabel Penelitian ............................................................................... 61 

Pengaruh Literasi Keuangan…, Ida Yulia Kusumawati, Fakultas Ekonomi dan Bisnis UMP, 2023



xiv 
 

E. Definisi Operasional Variabel .............................................................. 62 

F. Metode Analisis Data ........................................................................... 65 

BAB IV. HASIL DAN PEMBAHASAN ...................................................... 77 

A. Hasil Penelitian .................................................................................... 77 

B. Pembahasan .......................................................................................... 118 

BAB V. KESIMPULAN DAN SARAN ........................................................ 126 

A. Kesimpulan .......................................................................................... 126 

B. Keterbatasan dan Saran ........................................................................ 128 

DAFTAR PUSTAKA  .................................................................................... 130 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

Pengaruh Literasi Keuangan…, Ida Yulia Kusumawati, Fakultas Ekonomi dan Bisnis UMP, 2023



xv 
 

DAFTAR TABEL  

Tabel 2.1 ........................................................................................................... 37 

Tabel 3.1 ........................................................................................................... 63 

Tabel 3.2 ........................................................................................................... 65 

Tabel 4.1 ........................................................................................................... 79 

Tabel 4.2 ........................................................................................................... 80 

Tabel 4.3 ........................................................................................................... 81 

Tabel 4.4 ........................................................................................................... 82 

Tabel 4.5 ........................................................................................................... 82 

Tabel 4.6 ........................................................................................................... 83 

Tabel 4.7 ........................................................................................................... 84 

Tabel 4.8 ........................................................................................................... 85 

Tabel 4.9 ........................................................................................................... 87 

Tabel 4.10 ......................................................................................................... 89 

Tabel 4.11 ......................................................................................................... 91 

Tabel 4.12 ......................................................................................................... 94 

Tabel 4.13 ......................................................................................................... 96 

Tabel 4.14 ......................................................................................................... 99 

Tabel 4.15 ......................................................................................................... 100 

Tabel 4.16 ......................................................................................................... 101 

Tabel 4.17 ......................................................................................................... 102 

Tabel 4.18 ......................................................................................................... 103 

Tabel 4.19 ......................................................................................................... 104 

Tabel 4.20 ......................................................................................................... 106 

Tabel 4.21 ......................................................................................................... 107 

Tabel 4.22 ......................................................................................................... 108 

Tabel 4.23 ......................................................................................................... 110 

Tabel 4.24 ......................................................................................................... 113 

Pengaruh Literasi Keuangan…, Ida Yulia Kusumawati, Fakultas Ekonomi dan Bisnis UMP, 2023



xvi 
 

Tabel 4.25 ......................................................................................................... 114 

Tabel 4.26 ......................................................................................................... 115 

Tabel 4.27 ......................................................................................................... 118 

  

Pengaruh Literasi Keuangan…, Ida Yulia Kusumawati, Fakultas Ekonomi dan Bisnis UMP, 2023



xvii 
 

DAFTAR GAMBAR 

Gambar 1.1 ....................................................................................................... 3 

Gambar 1.2 ....................................................................................................... 4 

Gambar 2.1 ....................................................................................................... 53 

Gambar 3.1 ....................................................................................................... 57 

Gambar 3.2 ....................................................................................................... 72 

Gambar 3.3 ....................................................................................................... 74 

Gambar 3.4 ....................................................................................................... 75 

Gambar 3.5 ....................................................................................................... 75 

Gambar 3.6 ....................................................................................................... 76 

Gambar 4.1 ....................................................................................................... 115 

Gambar 4.2 ....................................................................................................... 116 

Gambar 4.3 ....................................................................................................... 117 

Gambar 4.4 ....................................................................................................... 117 

  

Pengaruh Literasi Keuangan…, Ida Yulia Kusumawati, Fakultas Ekonomi dan Bisnis UMP, 2023



xviii 
 

DAFTAR LAMPIRAN 

Lampiran 1 ....................................................................................................... 135  

Lampiran 2 ....................................................................................................... 141 

Lampiran 3 ....................................................................................................... 178 

Lampiran 4 ....................................................................................................... 178 

Lampiran 5 ....................................................................................................... 178 

Lampiran 6 ....................................................................................................... 179 

Lampiran 7 ....................................................................................................... 179 

Lampiran 8 ....................................................................................................... 179 

Lampiran 9 ....................................................................................................... 180 

Lampiran 10 ..................................................................................................... 181 

Lampiran 11 ..................................................................................................... 183 

Lampiran 12 ..................................................................................................... 184 

Lampiran 13 ..................................................................................................... 186 

Lampiran 14 ..................................................................................................... 188 

Lampiran 15 ..................................................................................................... 190 

Lampiran 16 ..................................................................................................... 192 

Lampiran 17 ..................................................................................................... 193 

Lampiran 18 ..................................................................................................... 194 

Lampiran 19 ..................................................................................................... 195 

Lampiran 20 ..................................................................................................... 195 

Lampiran 21 ..................................................................................................... 196 

Lampiran 22 ..................................................................................................... 196 

Lampiran 23 ..................................................................................................... 196 

Lampiran 24 ..................................................................................................... 197 

Lampiran 25 ..................................................................................................... 202 

Lampiran 26 ..................................................................................................... 207

 

Pengaruh Literasi Keuangan…, Ida Yulia Kusumawati, Fakultas Ekonomi dan Bisnis UMP, 2023




