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ABSTRAK

Penelitian ini bertujuan untuk menganalisis mengenai pengaruh mekanisme
good corporate governance (GCG) yang terdiri dari dewan komisaris independen,
kepemilikan institusional, dewan direksi, komite audit, dan kepemilikan manajerial
terhadap kinerja keuangan yang diproksikan dengan return on asset (ROA). Obyek
dalam penelitian ini yaitu perusahaan sektor manufaktur yang terdaftar di Bursa
Efek Indonesia (BEI) periode 2019 sampai 2021. Populasi dalam penelitian ini
sebanyak 217 perusahaan. Teknik pengambilan sampel yang digunakan dalam
penelitian ini adalah purposive sampling. Berdasarkan kriteria sampel yang telah
dipilih dalam penelitian ini diperoleh sampel penelitian sebanyak 37 perusahaan
selama 3 tahun pengamatan sehingga menghasilkan sebanyak 111 data sampel.
Metode penelitian yang dilakukan adalah uji statistik deskriptif, uji asumsi klasik,
dan analisis regresi linear berganda. Hasil penelitian secara empiris menunjukan
bahwa dewan komisaris independen dan komite audit berpengaruh positif dan
signifikan terhadap kinerja keuangan. Sedangkan kepemilikan institusional, dewan
direksi, dan kepemilikan manajerial tidak berpengaruh terhadap kinerja keuangan.

Kata Kunci: Dewan Komisaris Independen, Kepemilikan Institusional, Dewan
Direksi, Komite Audit, Kepemilikan Manajerial, Kinerja
Keuangan
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ANALYSIS OF THE EFFECT OF GOOD CORPORATE GOVERNANCE
MECHANISM ON THE FINANCIAL PERFORMANCE OF
MANUFACTURING SECTOR COMPANIES LISTED ON THE
INDONESIA STOCK EXCHANGE (IDX) PERIOD 2019-2021

Luw’lw’il Maknunah1

Faculty of Economics and Business
Universitas Muhammadiyah Purwokerto
maknunah98@gmail.com

Naelati Tubastuvi2

Faculty of Economics and Business
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ABSTRACT

This research aims to analyze the effect mechanisms of good
corporate governance (GCG) consisting of an independent board of
commissioners, institutional ownership, board of directors, audit committee,
and managerial ownership on financial performance proxied by return on
assets (ROA). The objects in this research are manufacturing sector
companies listed on the Indonesia Stock Exchange (IDX) for the period 2019
to 2021. The population in this research was 217 companies. The sampling
technique used in this research was purposive sampling. Based on the sample
criteria that have been selected in this research, a sample of 37 companies
was obtained during 3 years of observation resulting in a total of 111 sample
data. The research method used is the descriptive statistical test, classical
assumption test, and multiple linear regression analysis. The results of
empirical research show that the independent board of commissioners and
the audit committee have a positive and significant effect on financial
performance. Meanwhile, institutional ownership, board of directors, and
managerial ownership have no effect on financial performance.

Keywords: Independent Board of Commissioners, Institutional Ownership,
Board of Directors, Audit Committee, Managerial Ownership,
Financial Performance.
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