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ABSTRAK

Penelitian ini bertujuan untuk membuktikan pengaruh profitabilitas, free cash flow
dan investment opportunity set terhadap kebijakan dividen. Sampel yang
digunakan dalam penelitian ini adalah perusahaan infrastruktur yang terdaftar di
Bursa Efek Indonesia (BEI) pada tahun 2018-2021. Teknik pengambilan sampel
yang digunakan yaitu purposive sampling dan diperoleh sampel sebanyak 148
yang telah memenuhi kriteria. Metode analisis data yang digunakan adalah analisi
regresi linear berganda. Hasil penelitian ini menunjukan bahwa profitabilitas
berpengaruh positif sedangkan free cash flow tidak berpengaruh terhadap
kebijakan dividen, Adapun Investment opportunity set berpengaruh negatif
terhadap kebijakan dividen.

Kata kunci: Profitabilitas, Free Cash Flow, Investment Opportunity Set,
Kebijakan Dividen
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THE EFFECT OF PROFITABILITY, FREE CASH FLOW, AND
INVESTMENT OPPORTUNITY SETS ON DIVIDEND POLICY
(Empirical study on infrastructure companies listed on the Indonesia Stock
Exchange (IDX) in 2018-2021)

Ita Lestari®, Azmi Fitriati’
Faculty of Economics and Business S1 Accounting Study Program
Muhammadiyah University Purwokerto
italestari2806 @gmail.com, azmifitriati.ump@gmail.com

ABSTRACT

This study aims to prove the effect of profitability, free cash flow and investment
opportunity set on dividend policy. The sample used in this research is
infrastructure companies listed on the Indonesia Stock Exchange (IDX) in 2018-
2021. The sampling technique used was purposive sampling and a sample of 148
was obtained which met the criteria. The data analysis method used is multiple
linear regression analysis. The results of this study indicate that profitability has a
positive effect while free cash flow has no effect and Investment opportunity set
has a negative effect on dividend policy.

Keywords: Profitability, Free Cash Flow, Investment Opportunity Set, Dividend
Polic
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