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MOTTO 

 

-Maka ingatlah kepada-Ku, Aku pun akan ingat kepadamu. Bersyukurlah kepada-

Ku dan janganlah kamu ingkar kepada-Ku- 

(Q.S Al-Baqarah: 152) 

 

-Wherever,whenever, and always put Allah ini the first, secondary is else- 

 

-No Success Without Struggle. When you learn to see your struggles as 

opportunities to become stronger, better, wiser, then your thinking shifts from 'I 

can't do this' to 'I must do this. ' Struggle is a sign that you are trying, that you 

have set on a path to a goal. The second positive thing about struggle is that it 

teaches us a lot- 
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ABSTRAK 

Penelitian ini bertujuan untuk mengetahui dan menganalisis pengaruh 

struktur modal, profitabilitas dan ukuran perusahaan terhadap nilai perusahaan 

dengan kepemilikan manajerial sebagai variabel moderasi pada perusahaan 

industri manufaktur yang terdaftar di BEI periode tahun 2017-2021 sebanyak 194 

perusahaan. Pengambilan sampel menggunakan metode purposive sampling. 

Sampel yang digunakan sejumlah 29 perusahaan. Teknik analisis yang digunakan 

dalam penelitian ini yaitu statistik deskriptif, uji asumsi klasik, uji regresi 

berganda, dan uji selisih mutlak. Hasil penelitian ini menunjukkan bahwa struktur 

modal berpengaruh negatif terhadap nilai perusahaan, profitabilitas berpengaruh 

positif terhadap nilai perusahaan, ukuran perusahaan berpengaruh positif terhadap 

nilai perusahaan, kepemilikan manajerial mampu memoderasi pengaruh struktur 

modal terhadap nilai perusahaan, kepemilikan manajerial mampu memoderasi 

pengaruh profitabilitas terhadap nilai perusahaan dan kepemilikan manajerial 

mampu memoderasi pengaruh ukuran perusahaan terhadap nilai perusahaan.  

 

Kata Kunci: Struktur Modal, Profitabilitas, Ukuran Perusahaan, Nilai 

Perusahaan, 

                  Kepemilikan Manajerial 
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ABSTRACT 

This study aims to determine and analyze the effect of capital structure, 

profitability and firm size on firm value with managerial ownership as a 

moderating variable in manufacturing industry companies listed on the IDX for 

the 2017-2021 period of 194 companies. Sampling using the method purposive 

sampling. The samples used were 29 companies. The analysis technique used in 

this research is descriptive statistics, classical assumption test, multiple regression 

test, and absolute difference test. The results of this study indicate that capital 

structure has a negative effect on firm value, profitability has a positive effect on 

firm value, firm size has a positive effect on firm value, managerial ownership is 

able to moderate the effect of capital structure on firm value, managerial 

ownership is able to moderate the effect of profitability on firm value and 

ownership managerial ability to moderate the effect of firm size on firm value. 

  

Keywords: Capital Structure, Profitability, Firm Size, Firm Value, 

               Managerial ownership 
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