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ABSTRAK

Tujuan penelitian ini untuk menganalisis dan menguji pengaruh
kepemilikan institusional, komisaris independen, dewan direksi, return on equity,
dan ukuran perusahaan. Pemilihan sampel dalam penelitian ini dilakukan dengan
purposive sampling. Berdasarkan kriteria, didapatkan sebanyak 94 perusahaan
dengan total sampel 188. Teknik analisis data yang digunakan dalam penelitian ini
yaitu statistik deskriptif, uji asumsi klasik, analisis regresi berganda, uji kelayakan
model, dan uji hipotesis. Hasil analisis menunjukkan bahwa kepemilikan
instiusional berpengaruh positif dan tidak signifikan terhadap harga saham,
komisaris independen berpengaruh positif dan signifikan terhadap harga saham,
dewan direksi berpengaruh positif dan tidak signifikan terhadap harga saham,
return on equity tidak berpengaruh positif dan signifikan terhadap harga saham, dan
ukuran perusahaan berpengaruh positif dan signifikan terhadap harga saham

Kata kunci : Kepemilikan Institusional, Komisaris Independen, Dewan Direksi,
Return On Equity, Ukuran Perusahaan, dan Harga Saham.

Xi

Pengaruh Good Corporate..., Dinda Cahya Kirani, FEB, UMP 2023


mailto:dindakirani16@gmail.com
mailto:restufridautami06@yahoo.co.id

THE INFLUENCE OF GOOD CORPORATE GOVERNANCE,
PROFITABILITY, AND COMPANY SIZE ON STOCK PRICE (STUDY
OF MANUFACTURING COMPANIES LISTED ON THE IDXFOR THE

2020-2021 PERIOD)

Dinda Cahya Kiranit

Faculty of Economics and
Business Universitas
Muhammadiyah Purwokerto
dindakiranil6@gmail.com

Restu Frida Utami?

Faculty of Economics and
Business Universitas
Muhammadiyah Purwokerto
restufridautamiO6@yahoo.co.id

ABSTRACT

This study aimed to analyze and examine the effect of institutional
ownership, independent commissioners, board of directors, return on equity, and
company size on stock prices. The sample selection was carried out using a
purposive sampling technique. Based on the criteria obtained 142 companies with
a total sample of 284. The data analysis technique used is descriptive statistics,
classical assumption test, multiple regression analysis, model feasibility test, and
hypothesis testing. The results of the analysis show that institutional ownership has
no positive and not significant effect. On stock prices, independent commissioners
have a positive and significanteffect on stock prices, the board of directors has a
positive and not significant effecton stock prices, return on equity has no positive
and significant effect on stock prices, and the size of the company has a positive
and significant effect on stock prices.

Keywords:Institutional Ownership, Independent Commissioners, Directors,
Return on Equity, Company Size, and Stock Prices.

xii

Pengaruh Good Corporate..., Dinda Cahya Kirani, FEB, UMP 2023


mailto:dindakirani16@gmail.com
mailto:restufridautami06@yahoo.co.id

DAFTAR ISI

HALAMAN PERSETUJUAN ..o Error! Bookmark not defined.
HALAMAN PENGESAHAN.........cccociinininien, Error! Bookmark not defined.
HALAMAN PERNYATAAN ORISINALITAS ... iv
IMIOTTIO bbb bbbttt b bbbt %
PERSEMBAHAN. ...ttt sttt e e e e s nnaeeanee s Vil
KATA PENGANTAR ..ottt snae e Viil
HALAMAN PERSETUJUAN PUBLIKASI ... X
A B S T R A T ettt e et s et e e ae e ar e e e e e e nnre e Xii
DAFTAR ISttt ettt s ettt xiii
DAFTAR TABEL ..ottt sttt XV
DAFTAR GAMBAR ...ttt ittt et sbe bbb nine s XVi
BAB | PENDAHULUAN .....cooiiiiiiiiiiit e esne s e sse et snesnannesnens 1
A. Latar Belakang Masalah..............c.ccoiiiiiiiieei i 1
B. RUMUSAN MaSalah ........ccccooiiiieiiec i e 10
C. Pembatasan Masalah ..ot 11
D. Tujuan dan Manfaat Penelitian .........c..civiiininiiine st 11
BAB Il KAJIAN PUSTAKA . o ittt ettt 14
AL LaNdASAN TOOMI c.viviiueiriiieiieite ettt b st sttt ensaene et be b e sreene e 14
B. Hasil Penelitian Terdahulu.............ccooiimieiini it 28
C. Pengembangan Hipotesis dan Kerangka Pemikirian ............cccceeeivrvnnnnne. 44
D. HipotesiS PENEIITIAN. ......c.iiiiie it 52
BAB Il METODE PENELITIAN ... 53
AL JENIS PENEITIAN ittt cii et sa e et e et e e nneenee e 53
B. Populasi dan SAmMPel ... 53
C. Metode Pengumpulan Data...........cccoviieieninienenesesesee s 54
D. Definisi Operasional Variabel.............cccooeiiiiiiiiiiiciic e 55
E. Metode ANAliSiS Data.........cccoiuiiieiiiiieiieie e e 58
BAB IV HASIL DAN PEMBAHASAN ......ooiiiii e 69
AL HaSH PENEIITIAN ..o 69
B. Pembahasan...........ccoiiiiiii 93
xiii

Pengaruh Good Corporate..., Dinda Cahya Kirani, FEB, UMP 2023



BAB V PENUTUP ... 99

AL KESIMPULAN ettt e e e e e e e aaeeees 99
B. KETERBATASAN DAN SARAN .. oottt 99
DAFTAR PUSTAKA ... 102
LAMPIRAN ... 108
Xiv

Pengaruh Good Corporate..., Dinda Cahya Kirani, FEB, UMP 2023



Tabel 2.1

Tabel 3.1

Tabel 4.1

Tabel 4.2

Tabel 4.3

Tabel 4.4

Tabel 4.5

Tabel 4.6

Tabel 4.7

Tabel 4.8

Tabel 4.9

Tabel 4.10

Tabel 4.11

DAFTAR TABEL

Hasil Penelitian Terdahulu ... 29
Definisi Operasional Variabel ............c.ccoveiiviiiieiiccciee, 57
Gambaran Umum Sampel ........cocecviieiveiiccceceee e 71
Hasil Analisis Statistik Deskriptif...........ccccoovviiiiiiiiciien, 72
Hasil Uji Normalitas............ccoooveieiiiine e, 78
Hasil Uji Normalitas (Casewise Diagnostics)..........c.cccccveennen. 80
Hasil Uji MUltikolinearitas.............ccoveieiinsece e cesiec e, 81
Hasil Uji Heteroskedastisitas..........cccvuereiicivciinieeineic e, 82
Hasil Uji AUtOKOTEIaSI.....c....ccoiveeieiieie i 84
Hasil Analisis Regresi Linear Berganda.................cccocceeeveene.n, 85
Hasil Uji Koefisien Determinast ......ccovoeovveiviinciiiiiieeiie e 87
Hasil Uji F (Godness Of Fit) ......ccooveviiiiie i 87
Kesimpulan Hasil Uji HIpOtesiS ............cccoverveieiieis i, 92

XV

Pengaruh Good Corporate..., Dinda Cahya Kirani, FEB, UMP 2023



Gambar 2.1

Gambar 3.1

Gambar 3.2

Gambar 3.3

Gambar 3.4

Gambar 3.5

Gambar 3.6

Gambar 4.1

Gambar 4.2

Gambar 4.3

Gambar 4.4

Gambar 4.5

Gambar 4.6

DAFTAR GAMBAR

Kerangka Hipotesis Penelitian ...........c.ccccooeviviieiievncic e, 51
Kurva Uji Kecocokan Model............cccoovvieieiieiieceec e, 62
Kurva Uji Hipotesis Pertama............ccccoocvvveeiieeiesieseeic e, 64
Kurva Uji Hipotesis Kedua ............cccooveveiieiieieiic e, 65
Kurva Uji Hipotesis Ketiga .........cciiveiieiieiiie e, 66
Kurva Uji Hipotesis Keempat ...........cccocoiviieiiieiie e, 67
Kurva Uji Hipotesis Kelima...........cccocoiviiieniiic i, 68
Kurva Uji F (Godness of Fit).........ccccuiueriiiciiciiniie e, 88
KUrnva Uji t (HL) oot 89
KUVa UJI T (H2) .o i 90
Kurva Uji t (H3) ..o 90
KUrva UJEt (HA) ..ottt 91
KUNVa Ui T (H5) oot 92

XVi

Pengaruh Good Corporate..., Dinda Cahya Kirani, FEB, UMP 2023


https://d.docs.live.net/68da370ffb512321/Documents/0.SKRIPSI/BAB%201-5%20(NO%20ABSTRAK%5eJ%20DAFTAR%20ISI%5eJ%20DAFTAR%20PUSTAKA%5eJ%20LAMPIRAN).docx#_Toc124077070
https://d.docs.live.net/68da370ffb512321/Documents/0.SKRIPSI/BAB%201-5%20(NO%20ABSTRAK%5eJ%20DAFTAR%20ISI%5eJ%20DAFTAR%20PUSTAKA%5eJ%20LAMPIRAN).docx#_Toc124077071
https://d.docs.live.net/68da370ffb512321/Documents/0.SKRIPSI/BAB%201-5%20(NO%20ABSTRAK%5eJ%20DAFTAR%20ISI%5eJ%20DAFTAR%20PUSTAKA%5eJ%20LAMPIRAN).docx#_Toc124077072
https://d.docs.live.net/68da370ffb512321/Documents/0.SKRIPSI/BAB%201-5%20(NO%20ABSTRAK%5eJ%20DAFTAR%20ISI%5eJ%20DAFTAR%20PUSTAKA%5eJ%20LAMPIRAN).docx#_Toc124077073
https://d.docs.live.net/68da370ffb512321/Documents/0.SKRIPSI/BAB%201-5%20(NO%20ABSTRAK%5eJ%20DAFTAR%20ISI%5eJ%20DAFTAR%20PUSTAKA%5eJ%20LAMPIRAN).docx#_Toc124077074
https://d.docs.live.net/68da370ffb512321/Documents/0.SKRIPSI/BAB%201-5%20(NO%20ABSTRAK%5eJ%20DAFTAR%20ISI%5eJ%20DAFTAR%20PUSTAKA%5eJ%20LAMPIRAN).docx#_Toc124077081
https://d.docs.live.net/68da370ffb512321/Documents/0.SKRIPSI/BAB%201-5%20(NO%20ABSTRAK%5eJ%20DAFTAR%20ISI%5eJ%20DAFTAR%20PUSTAKA%5eJ%20LAMPIRAN).docx#_Toc124077082
https://d.docs.live.net/68da370ffb512321/Documents/0.SKRIPSI/BAB%201-5%20(NO%20ABSTRAK%5eJ%20DAFTAR%20ISI%5eJ%20DAFTAR%20PUSTAKA%5eJ%20LAMPIRAN).docx#_Toc124077083
https://d.docs.live.net/68da370ffb512321/Documents/0.SKRIPSI/BAB%201-5%20(NO%20ABSTRAK%5eJ%20DAFTAR%20ISI%5eJ%20DAFTAR%20PUSTAKA%5eJ%20LAMPIRAN).docx#_Toc124077084
https://d.docs.live.net/68da370ffb512321/Documents/0.SKRIPSI/BAB%201-5%20(NO%20ABSTRAK%5eJ%20DAFTAR%20ISI%5eJ%20DAFTAR%20PUSTAKA%5eJ%20LAMPIRAN).docx#_Toc124077085



