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ABSTRAK 

Return adalah tujuan dari investor untuk berinvestasi di pasar modal. Investor 
melakukan berbagai cara agar bisa mendapatkan return yang sesuai diinginkan, 
dengan melakukan analisis sendiri pada perilaku perdagangan suatu saham, 
ataupun dengan menggunakan sarana yang sudah disediakan dari analis di pasar 
modal dengan informasi-informasi yang dapat digunakan sebagai tolak ukur 
tingkat return saham. Tujuan penelitian ini dilakukan yakni untuk mengetahui 
pengaruh Return On Asset (ROA),Firm Size, Earning per Share (EPS) dan Debt 

to Equity Ratio (DER) terhadap Return Saham pada perusahaan aneka industri. 
Perusahaan aneka industri dipilih sebagai populasi yang digunakan dalam 
penelitian ini yang terdaftar di BEI periode 2016-2019. Terdiri dari 6 subsektor 
yaitu otomotif, tekstil, mesin, elektronika, kabel dan alas kaki. Jumlah populasi 
penelitian ini sebanyak 45 perusahaan aneka industri. Teknik purposive sampling 
digunakan untuk pengambilan sampel. Berdasarkan teknik tersebut diperoleh 16 
perusahaan sebagai sampel. Analisis yang digunakan adalah metode analisis 
regresi linier berganda. Berdasarkan hasil analisis ditemukan bahwa Return On 

Asset (ROA), Firm Size, Earning Per Share (EPS) dan Debt to Equity Ratio 
(DER) secara simultan berpengaruh signifikan terhadap return saham. Hasil 
analisis secara parsial menunjukan bahwa Firm Size berpengaruh negatif 
signifikan terhadap return saham, Earning Per Share (EPS) berpengaruh positif 
signifikan terhadap return saham. Sedangkan Return On Asset (ROA), dan Debt to 

Equity Ratio (DER) tidak berpengaruh signifikan terhadap Return Saham. 
 

Kata kunci: Return Saham, ROA, Firm Size, EPS, DER. 

 

Pengaruh Return On Asset…, Windi Eka Saputra, Fakultas Ekonomi Dan Bisnis UMP, 2021

mailto:Windiekasaputra123@gmail.com


xi 
 

THE EFFECT OF RETURN ON ASSET (ROA), FIRM SIZE, EARNING PER 

SHARE (EPS) AND DEBT TO EQUITY RATIO (DER) ON RETURN OF 

SHARES 

 (Studies on various industrial companies on the IDX 2016-2019) 

Windi Eka Saputra
1 

faculty of Economics and Business 

Muhammadiyah University Purwokerto 
        E-mail : Windiekasaputra123@gmail.com 
 

Restu Frida Utami
2 

faculty of Economics and Business 

Muhammadiyah University Purwokerto 
        E-mail : Restufridautami06@yahoo.co.id 
 

ABSTRACT 

 

Return is the goal of investors to invest in the capital market. Investors do various 

ways in order to get the desired return, by conducting their own analysis of the 

trading behavior of a stock, or by using the tools that have been provided by 

analysts in the capital market with information that can be used as a benchmark 

for stock returns. The purpose of this study was to determine the effect of Return 

On Assets (ROA), Firm Size, Earning per Share (EPS) and Debt to Equity Ratio 

(DER) on Stock Returns in various industrial companies. Various industrial 

companies were selected as the population used in this study which are listed on 

the IDX for the 2016-2019 period. Consists of 6 sub-sectors, namely automotive, 

textile, machinery, electronics, cables and footwear. The population of this study 

were 45 companies of various industries. Purposive sampling technique was used 

for sampling. Based on this technique, 16 companies were obtained as samples. 

The analysis used is multiple linear regression analysis method. Based on the 

analysis, it is found that Return On Asset (ROA), Firm Size, Earning Per Share 

(EPS) and Debt to Equity Ratio (DER) simultaneously have a significant effect on 

stock returns. The partial analysis results show that Firm Size has a significant 

negative effect on stock returns, Earning Per Share (EPS) has a significant 

positive effect on stock returns. Meanwhile, Return On Asset (ROA) and Debt to 

Equity Ratio (DER) have no significant effect on Stock Return. 

 
 

Keywords: Stock Return, ROA, Firm Size, EPS, DER 
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