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ABSTRAK

Penelitian ini bertujuan untuk menguji pengaruh laba akuntansi, arus kas operasi, price
to book value dan economic value added terhadap Return Saham. Sampel dalam
penelitian ini adalah perusahaan manufaktur subsektor makanan dan minuman yang
terdaftar di Bursa Efek Indonesia Tahun 2015 — 2017). Metode pengumpulan data
menggunakan data sekunder dalam bentuk kuantitatif yang dinyatakan dalam angka.
Metode analisis yang digunakan dalam penelitian ini adalah metode analisis regresi linear
berganda. Hasil penelitian ini menunjukan bahwa variabel laba akuntansi berpengaruh
negatif terhadap Return Saham, dan Arus kas operasi memiliki pengaruh terhadap return
saham, sedangkan untuk variabel Price to Book Value (PBV) serta kinerja keuangan
perusahaan dengan pendekatan Economic Value Added EVA memiliki pengaruh positif

terhadap return saham.

Kata Kunci : Laba Akuntansi, arus kas operasi, price to book value added economic value
added.

11

Pengaruh Laba Akuntansi..., Panji Setya Anderpati, Fakultas Ekonomi dan Bisnis UMP, 2021



INFLUENCE OF ACCOUNTING PROFIT, OPERATING CASH FLOW,
PRICE TO BOOK VALUE AND ECONOMIC VALUE ADDED

ON STOCK RETURN
(Case Study on Shares of Manufacturing Companies in the Food and Beverage
Subsector Listed on the Indonesia Stock Exchange 2015 — 2017)

Panji Setya Anderpati*
Economics and Business
Universitas Muhammadiyah Purwokerto

Dr. Sri Wahyuni, S.E., M.Si?
Economics and Business
Universitas Muhammadiyah Purwokerto

ABSTRACT

This study aims to examine the effect of accounting profit, operating cash flow, price to
book value and economic value added on stock returns. The sample in this study is the
food and beverage sub-sector manufacturing companies listed on the Indonesia Stock
Exchange in 2015 — 2017). The data collection method uses secondary data in quantitative
form which is expressed in numbers. The analytical method used in this research is
multiple linear regression analysis method. The results of this study indicate that the
accounting profit variable has a negative effect on stock returns, and operating cash flow
has an influence on stock returns, while the Price to Book Value (PBV) variable and the
company's financial performance with the Economic Value Added EVA approach have

a positive influence on stock returns. .

Keywords: Accounting Profit, operating cash flow, price to book value added economic
value added
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