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ABSTRAK

Penelitian ini bertujuan untuk mengetahui pengaruh struktur modal, likuiditas dan
pertumbuhan penjualan terhadap profitabilitas dengan dewan komisaris
independen sebagai variabel moderasi. Objek penelitian ini adalah pada perusahaan
manufaktur sektor industri barang konsumsi tahun 2016- 2019. Populasi dalam
penelitian ini adalah perusahaan sektor industri barang konsumsi yang terdaftar di
BEI tahun 2016-2019, penelitian ini menggunakan 23 perusahaan yang menjadi
sampel. Pemilihan sampel dalam penelitian ini dilakukan dengan purposive
sampling. Teknik analisis yang digunakan dalam penelitian ini yaitu statistik
deskriptif, uji asumsi klasik, analisis regresi linier berganda dan uji hipotesis. Hasil
penelitian menunjukkan bahwa struktur modal berpengaruh negatif terhadap
profitabilitas, likuiditas berpengaruh negatif terhadap profitabilitas, pertumbuhan
penjualan berpengaruh negatif terhadap profitabilitas, dewan komisaris independen
dapat memoderasi pengaruh struktur modal terhadap profitabilitas, dewan
komisaris independen dapat memoderasi pengaruh likuiditas terhadap
profitabilitas, dewan komisaris independen tidak dapat memoderasi pengaruh
pertumbuhan penjualan terhadap profitabilitas

Kata kunci : struktur modal, likuiditas, pertumbuhan penjualan, ukuran perusahaan,
profitabilitas, dewan komisaris independen
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THE EFFECT CAPITAL STRUCTURE, SALES GROWTH LIQUIDITY ON
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(Study on Manufacturing Companies in the Consumer Goods Industry that are
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ABSTRACT

The purpose in the research was to determine the effect of capital structure, liquidity
and sales growth on profitability, the effect of capital structure, liquidity and sales
growth on profitability with the independent board of commissioners as the
moderating variable. The object of this research was manufacturing companies in the
consumer goods industry sector in 2016-2019. The population in this study were
companies in the consumer goods industry sector listed on the IDX in 2016-2019, this
study uses 23 companies as samples. The sample selection in this study was carried
out by purposive sampling. The analysis technique used in this research were
descriptive statistics, classical assumption test, multiple linear regression analysis and
hypothesis testing. The results showed that capital structure has a negative effect on
profitability, liquidity has a negative effect on profitability, sales growth has a
negative effect on profitability, independent board of commissioners can moderate the
effect of capital structure on profitability, independent board of commissioners can
moderate the effect of liquidity on profitability, independent board of commissioners
cannot moderate the effect of sales growth on profitability

Keywords: capital structure, liquidity, sales growth, company size, profitability,
independent board of commissioners
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