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DENGAN PRICE EARNING RATIO (PER) SEBAGAI VARIABEL MODERASI
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nimatul 27@yahoo.co.id®, naelatitubastuvi@ump.ac.id?

ABSTRAK

Penelitian ini bertujuan untuk mengetahui pengaruh current ratio, return on
investment, dan debt to equity ratio terhadap harga saham dengan price earning ratio
sebagai variabel moderasi. Penelitian ini dilakukan pada perusahaan sektor keuangan
yang terdaftar di Bursa Efek Indonesia (BEI) periode 2019 — 2021. Pemilihan sampel
pada penelitian ini menggunakan metode purposive sampling dan didapatkan
sebanyak 61 perusahaan yang memenuhi kriteria untuk dijadikan sampel.
Pengumpulan data dilakukan dengan mengambil laporan keuangan yang
dipublikasikan pada website www.idx.co.id. Teknik analisis data yang digunakan
dalam penelitian ini yaitu statistik deskriptif, uji asumsi klasik, analisis regresi linier
berganda dengan variabel moderasi (selisih mutlak), uji kecocokan atau ketepatan
model dan uji hipotesis. Berdasarkan hasil analisis penelitian ditermukan bahwa
current ratio berpengaruh negatif dan tidak signifikan terhadap harga saham, serta
return on investment dan debt to equity ratio berpengaruh positif dan signifikan
terhadap harga saham, dan price earning ratio tidak dapat memoderasi pengaruh
current ratio, return on investment, debt to equity ratio terhadap harga saham

Kata kunci: current ratio, return on investment, debt to equity ratio, price earning
ratio, harga saham
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ANALYSIS OF THE EFFECT OF THE CURRENT RATIO (CR), RETURN ON
INVESTMENT (ROI), AND DEBT TO EQUITY RATIO (DER) ON STOCK
PRICES WITH PRICE EARNING RATIO (PER) AS MODERATING
VARIABLES
(Study on Financial Sector Companies Listed on the Indonesia Stock Exchange
(IDX) for the Period 2019 — 2021)

Nimatul Hoeriyah *, Naelati Tubastuvi
Department of Management Faculty of Economics and
Business ) ® Muhammadiyah University of Purwokerto
W @ nimatul_27@yahoo.co.id*,
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ABSTRACT

This study aims to determine the effect of the current ratio, return on
investment, and debt to equity ratio on stock prices with price earning ratio as a
moderating variable. This research was conducted on financial sector companies
listed on the Indonesia Stock Exchange (IDX) for the period 2019 - 2021. The
sample selection in this study used the purposive sampling method and obtained as
many as 61 companies that met the criteria to be used as samples. Data collection is
done by taking financial reports published on the website www.idx.co.id. The data
analysis techniques used in this research are descriptive statistics, classical
assumption test, multiple linear regression analysis with moderating variables
(absolute difference), fit or model accuracy test and hypothesis testing. Based on the
results of the research analysis, it was found that the current ratio had a negative and
insignificant effect on stock prices, and return on investment and debt to equity ratios
had a positive and significant effect on stock prices, and the price earning ratio could
not moderate the effect of the current ratio, return on investment, debt. to equity ratio
to stock price.

Keywords: current ratio, return on investment, debt to equity ratio, price earning
ratio, stock price
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