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PENGARUH CASH RATIO, RETURN ON ASSETS, GROWTH, FIRM SIZE

DAN DEBT TO EQUITY RATIO TERHADAP DIVIDEND PAYOUT RATIO.

(STUDI PADA PERUSAHAAN MANUFAKTUR YANG TERDAFTAR DI
BURSA EFEK INDONESIA TAHUN 2016-2021)

Nadya Khoerunnisa®
Fakultas Ekonomi dan Bisnis
Universitas Muhammadiyah Purwokerto
Email : nadyakhoerunnisa590@gmail.com

Ika Yustina Rahmawati?
Fakultas Ekonomi dan Bisnis
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ABSTRAK

Investor berinvestasi bertujuan untuk memperoleh pendapatan (hasil
dividen) dan selisihnya antara harga jual saham dengan harga belinya (capital
gain). Investor sebagai pemegang saham mengharapkan untuk mendapatkan
dividen yang besar, atau setidaknya relatif stabil dari tahun ke tahun.
Permasalahan dalam penelitian ini adalah apakah terdapat pengaruh yang
signifikan Cash Ratio, ROA, Growth, Firm Size dan Debt To Equity Ratio
terhadap Dividend Payout Ratio pada perusahaan manufaktur di Bursa Efek
Indonesia. Populasi dalam penelitian ini diperoleh dari laporan tahunan (annual
report). Metode pengambilan data yang digunakan yaitu purposive sampling.
Sampel yang digunakan pada penelitian ini sebanyak 25 perusahaan. Teknik
analisis data yang digunakan dalam penelitian ini yaitu uji analisis deskriptif, uji
asumsi Klasik, analisis regresi berganda, uji kecocokan model dan uji hipotesis.
Hasil menunjukan bahwa Cash Ratio berpengaruh positif dan signifikan, Growth
berpengaruh negatif dan signfikan sedangkan Return on Assets dan Firm Size
berpengaruh postif tidak signifikan dan Debt to Equity Ratio berpengaruh negatif
tidak signifikan teradap Dividend Payout Ratio.

Kata Kunci : Cash Ratio, ROA, Growth, Firm Size, Debt To Equity Ratio, dan
Dividend Payout Ratio.
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THE EFFECT OF CASH RATIO, RETURN ON ASSETS, GROWTH,
FIRM SIZE AND DEBT TO EQUITY RATIO ON DIVIDEND PAYOUT
RATIO.

(STUDY ON MANUFACTURING COMPANIES LISTED ON THE
INDONESIA STOCK EXCHANGE 2016-2021)
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Faculty of Economics and Business
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Ika Yustina Rahmawati?
Faculty of Economics and Business
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ABSTRACK

Investors invest in order to earn income (dividend yield) and the difference
between the selling price of the stock and the purchase price (capital gain).
Investors as shareholders expect to get large dividends, or at least relatively stable
from year to year. The problem in this study is whether there is a significant effect
of Cash Ratio, ROA, Growth, Firm Size and Debt To Equity Ratio on the
Dividend Payout Ratio in manufacturing companies on the Indonesia Stock
Exchange. The population in this study was obtained from the annual report. The
data collection method used is purposive sampling. The sample used in this study
were 25 companies. The data analysis techniques used in this research are
descriptive analysis test, classical assumption test, multiple regression analysis,
model fit test and hypothesis testing. The results show that the Cash Ratio has a
positive and significant effect, Growth has a negative and significant effect, while
Return on Assets and Firm Size have a positive and insignificant effect and the
Debt to Equity Ratio has an insignificant negative effect on the Dividend Payout
Ratio.

Keywords: Cash Ratio, ROA, Growth, Firm Size, Debt To Equity Ratio, and
Dividend Payout Ratio.
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