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ABSTRAK

Penelitian ini bertujuan untuk menguji pengaruh Profitabilitas, Likuiditas, Ukuran
Perusahaan dan Pertumbuhan Aset terhadap Struktur Modal. Metode penelitian ini
adalah pendekatan kuantitatif dan SPSS sebagai alat analisis. Objek yang diteliti
adalah perusahaan property dan real estate yang terdaftar di Bursa Efek Indonesia
selama periode 2017-2020 sebanyak 46 perusahaan selama 4 tahun dengan jumlah
sampel 184. Pengujian dilakukan dengan menggunakan analisis regresi logistik
dengan menggunakan SPSS versi 25. Hasil penelitian menunjukkan bahwa
profitabilitas tidak berpengaruh terhadap struktur modal. Kedua, likuiditas
berpengaruh negatif terhadap struktur modal. Ketiga, ukuran perusahaan berpengaruh
positif terhadap struktur modal dan terakhir pertumuhan asset tidak berpengaruh
terhadap struktur modal.

Kata kunci : profitabilitas, likuiditas, ukuran perusahaan, pertumbuhan aset dan
struktur modal
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THE EFFECT OF PROFITABILITY, LIQUIDITY, COMPANY SIZE, AND
ASSET GROWTH ON CAPITAL STRUCTURE

(Case Study on Property and Real Estate Companies Listed on the Indonesia Stock
Exchange for the Period 2017-2020)

Ezha Ifana Aru' Selamet Eko Budi Santoso, SE, M.Si?
Accounting Study Program S1 Faculty of Economics and Business)®?)
Muhammadiyah University Purwokerto®®

Ezhaifana.ei@gmail.com?® budi.imm@gmail.com?

ABSTRACT

This study aims to examine the effect of Profitability, Liquidity, Firm Size and Asset
Growth on Capital Structure. This research method is a quantitative approach and
SPSS as an analytical tool. The objects studied are property and real estate companies
listed on the Indonesia Stock Exchange during the 2017-2020 period as many as 46
companies for 4 years with a total sample of 184. The test was carried out using
logistic regression analysis using SPSS version 25. The results showed that
profitability was not affect the capital structure. Second, liquidity has a negative effect
on capital structure. Third, firm size has a positive effect on capital structure and
lastly, asset growth has no effect on capital structure.

Keywords: profitability, liquidity, firm size, asset growth and capital structure
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