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ABSTRAK

Penelitian ini bertujuan untuk menguji pengaruh Debt to Equity Ratio
(DER), Total Assets Turnover (TATO), firm size dan Earning Per Share (EPS)
terhadap harga saham dengan kebijakan dividen sebagai variabel intervening pada
perusahaan manufaktur yang terdaftar di BEl. Sampel pada penelitian ini
berjumlah 20 perusahaan pada periode 2015-2018. Teknik pengambilan sampel
menggunakan purposive sampling. Teknik analisa data menggunakan statistik
deskriptif, uji asumsi Klasik, regresi linear berganda, uji hipotesis dan uji sobel.
Hasil penelitian ini menunjukkan bahwa Debt to Equity Ratio (DER) dan Earning
Per Share (EPS) tidak berpengaruh signifikan terhadap kebijakan dividen, Total
Assets Turnover (TATO) dan firm size berpengaruh positif signifikan terhadap
kebijakan dividen, Debt to Equity Ratio (DER), firm size, Earning Per Share
(EPS) dan kebijakan dividen berpengaruh positif signifikan terhadap harga saham,
sedangkan Total Assets Turnover (TATO) tidak berpengaruh signifikan terhadap
harga saham, kebijakan dividen mampu memediasi Total Assets Turnover
(TATO) dan firm size terhadap harga saham tetapi kebijakan dividen tidak mampu
memediasi pengaruh Debt to Equity Ratio (DER) dan Earning Per Share (EPS)
terhadap harga saham.

Kata kunci : Debt to Equity Ratio (DER), Total Asstes Turnover (TATO), Firm
Size, Earning Per Share (EPS), Kebijakan Dividen, Harga Saham
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THE EFFECT OF DEBT TO EQUITY RATIO (DER), TOTAL ASSETS
TURNOVER (TATO), FIRM SIZE AND EARNING PER SHARE (EPS) ON
THE STOCK PRICE WITH DIVIDEND POLICY AS A MEDIATOR
VARIABLE

(Study on manufacturing companies consumer goods sector listed in Indonesia
Stock Exchange for the 2015-2018 periods)
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Email : trisepkha97 @gmail.com
Wida Purwidianti?

Email : widapurwidianti@ump.ac.id
Faculty of Economics and Business
UniversitasMuhammadiyah Purwokerto

ABSTRACT

The purpose of this study was to examine the effect of Debt to Equity
Ratios (DER), Total Assets Turnover (TATO) firm size and Earning Per Share
(EPS) on stock price with dividend policy as an intervening variable in
manufacturing companies listed on the IDX. The sample used in this study are 20
companies on 2015-2018 periods. The sampling technique use purposive
sampling. Data analysis techniques used descriptive statistics, classical
assumption tets, multiple linier regressions, hypothesis testing and sobel test. The
results of this study indicate that Debt to Equity Ratios (DER) and Earning Per
Share (EPS) has no significant effects toward dividend policy, Total Assets
Turnover (TATO) and firm size has significant positive effect toward dividend
policy, Debt to Equity Ratio (DER), firm size, Earning Per Share (EPS) and
dividend policy has significant positive effects toward stock price, while Total
Assets Turnover (TATO) has no significant effects toward stock price, dividend
policy is able to mediate Total Assets Turnover (TATO) and firm size toward stock
price, but dividend policy is not able to mediate Debt to Equity Ratio (DER) and
Earning Per Share (EPS) toward stock price.

Keywords : Debt to Equity Ratios (DER), Total Assets Turnover (TATO), Firm
Size, Earning Per Share (EPS), Dividend Policy and Stock Price
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