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PENGARUH PENGETAHUAN INVESTASI, KEBIJAKAN
MODAL MINIMAL INVESTASI, PELATIHAN PASAR MODAL,
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ABSTRAK

Penelitian ini bertujuan untuk menganalisis pengetahuan investasi, kebijakan
modal minimal investasi, pelatihan pasar modal, dan motivasi investasi terhadap
minat investasi pada investor saham di Purwokerto yang tergabung dalam komunitas
Investor Saham Pemula (ISP) Purwokerto. Teknik pengumpulan data menggunakan
kuesioner. Pemilihan sampel pada penelitian ini menggunakan purposive sampling.
Berdasarkan kriteria, terdapat 123 data yang dapat dijadikan sampel. Analisis data
menggunakan regresi linier berganda. Hasil penelitian ini menunjukkan bahwa
pengetahuan investasi, kebijakan modal minimal investasi, pelatihan pasar modal,
dan motivasi investasi secara simultan berpengaruh terhadap minat investasi.
Pengetahuan investasi, kebijakan modal minimal investasi, dan motivasi investasi
secara parsial berpengaruh terhadap minat investasi, sedangkan pelatihan pasar
modal tidak berpengaruh terhadap minat investasi.

Kata Kunci: Pengetahuan Investasi, Kebijakan Modal Minimal Investasi, Pelatihan
Pasar Modal, Motivasi Investasi, dan Minat Investasi.
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THE INFLUENCE OF INVESTMENT KNOWLEDGE,
INVESTMENT MINIMUM CAPITAL POLICY, CAPITAL MARKET
TRAINING, AND INVESTMENT MOTIVATION AGAINST
INVESTMENT INTEREST

(Study of Stock Investors in Purwokerto)
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Naelati Tubastuvi?
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Email: naelatitubastuvi@ump.ac.id

ABSTRACT

This study aims to analyze investment knowledge, investment minimum
investment policy, capital market training, and investment motivation towards
investment interest in stock investors in Purwokerto who are members of the Investor
Saham Pemula (ISP) Purwokerto community. Data collection techniques using a
questionnaire. The sample selection in this study used purposive sampling. Based on
the criteria, there are 123 data that can be sampled. Data analysis uses multiple
linear regression. The results of this study indicate that investment knowledge,
investment minimum investment policy, capital market training, and investment
motivation simultaneously influence investment interest. Investment knowledge,
investment minimal investment policy, and investment motivation partially affect
investment interest, whereas capital market training does not influences investment
interest.

Keywords: Investment Knowledge, Minimum Investment Policy, Capital Market
Training, Investment Motivation, and Investment Interest.

Xi

Pengaruh Pengetahuan Investasi..., Resi Oktavio, Fakultas Ekonomi dan Bisnis UMP, 2020


mailto:resioktavio05@gmail.com
mailto:naelatitubastuvi@ump.ac.id

DAFTAR ISI

HALAMAN JUDUL ..ottt [
HALAMAN PERSETUJIUAN ..ottt i
HALAMAN PENGESAHAN ......cciiiiicceeee e iii
HALAMAN PERNYATAAN ORISINALITAS ..o iv
HALAMAN PERSTUJUAN PUBLIKASI KARYA SKRIPSI ......cccccceveneene. %
1Y 1 I TSRS Vi
PERSEMBAHAN ..ottt et nee s Vii
KATA PENGANTAR .ot este e st an et snesne s eneenee e s viii
ABSTRAK ittt ettt et st sb e a e ab et asb ettt a et abaareeteere et e e X
ABSTRACT ..ottt ettt te e e s b sbnebesbesbense e e s nnas Xi
DAFTER IS| .&.%... P . . . e ... 47 . ... . Q... Xii
DAFTAR TABEL ..ottt sttt et Xiv
DAFTAR GAMBAR ..ottt se et e st nasaeae e snesseanes XV
DAFTAR LAMPIRAN ...ttt sbes ittt sae e sb e XVi
BAB | PENDAHULUAN ...coooiieiiiiicitieie s eia et ssie e eesnaesteeneensassneenessnens 1
A. Latar Belakang Masalah ................cccoiiiiiiini b 1
B. Perumusan Masalah ..........ccoccoiiiiiininiinnisiiiiiene e 8
C. Tujuan PenelItian ......ccciciiiviiiiii it 9
D. Pembatasan Masalah .............cccooiiiiiiiniii e 9
E. Manfaat PENElItian ..ottt 10
BAB H TINJAUAN PUSTAKA ... it sse et ataenas 11
Y I T a0 - - T I =T o ) USRI 11
1. Theory of Planned Behavior .............ccccveeieiieiinnccinnieee e, 11
2. MiINALINVESIAST ......oiiiiiniecieieie e sassit et 12
3. Pengetahuan INVESTASH .....cccooiieiiiiiiiieiis it 15
4. Kebijakan Modal Minimal INVEStasi ......cccoervererivereereiiensneniennnns 16
5. Pelatihan Pasar Modal ...........cccooooiiviiii e 16
6. MOLIVAST INVESLAST ....oovviiiiiiiiiciie s 17
B. Hasil Penelitian Terdahulu .........ccoeiiiiimiiieeeeee 18
C. Kerangka PEMIKIFaN .......cccccocveiiiiiiie e 23
1. Pengaruh Pengtahuan Investasi terhadap Minat Investasi ............ 23
2. Pengaruh Kebijakan Modal Minimal Investasi terhadap
MINAE INVESTAST ..o 23
3. Pengaruh Pelatihan Pasar Modal terhadap Minat Investasi .......... 24
4. Pengaruh Motivasi Investasi terhadap Minat Investasi ................. 24
D. HIPOTESIS ...ttt 26
BAB 11l METODE PENELITIAN ..cooiiiiie e 27
A, JeNiS PENelitian .......oovoiiiiii e 27

xii

Pengaruh Pengetahuan Investasi..., Resi Oktavio, Fakultas Ekonomi dan Bisnis UMP, 2020



B. Populasi dan Sampel ... 27

1. POPUIBSE .o 27

2. SAMPEL .o 28

C. Jenis, Sumber Data, dan Teknik Pengumpulan Data ............c...coe.ee. 29

D. Variabel PENEILIAN ......ccccoiiiiiiiiiciecee s 31

E. Definisi Operasional ...........cccoceoeiiiiiininiieiee e 31

F. Metode ANaliSiS DAta .......ccccvververiiiieiierieeie e 35

1. Uji Statistik DesKriptif ...cc.ovieeiiiiiiiiiicecce e 35

2. UJi ValIdItas cicieiiiiiieiie et 35

3. Uji Reliabilitas ..o, 36

4. Uji ASUMSI KIASIK ....ooiviiiiiieieis it 36

5. Uji Regresi Linier Berganda ..........ccccoccomieienniiiniiesiiiee e 38

6. Uji Kecukupan MOdel ..........ccoieeiiiiiiiiiiiiisiiiee e 39

BAB IV HASIL DAN PEMBAHASAN ...ttt e 45
A, Hasil PENEIILIAN ..ot 45

1. RESPON RALE iiuvviiiiiiie ittt sttt 45

2. Karakteristik RESPONEN .........ciiiiiieiiiieiieie et essrie e 46

3. Statistik DesKriptif .........cociiiiiee it 50

4. UJi ValdItas ....ccccoveiiiiiiiiiei i it ste e 54

5. Uji Relabilitas ....cccccooviiiieiiiiiii i 60

6. UjJi ASUMST KIASTK ....cc.oiiiiiniiiiiiii e, 61

7. Uji Regresi Linier BErganda .........ccocovimeeenessesreseesieesesneeseens 64

8. Uji Kecukupan Model ........ccocooviiiinnii et 66

B. PemMbDANASAN ...couiiiiiiiiiiie it e 74
BAB V PENUTUR ..ottt s et ane s 86
A SIMPUIAN e 86

B. Keterbatasan dan Saran ... e, 86

1. KeterDataSan ...co..eociiieiieiice et 86

2. @gran ........ L. LA 2N TS MM A e 87
DAFTAR PUSTAKA .ottt ane e 89
LAMPIRAN ittt ettt s R e b e ne e e et ste e ans 92

xiii

Pengaruh Pengetahuan Investasi..., Resi Oktavio, Fakultas Ekonomi dan Bisnis UMP, 2020



DAFTAR TABEL

Tabel 2.1 Penelitian Terdahulu ... 18
Tabel 3.1 Definisi Operasional Pengetahuan INVestasi.............cccocveveviveriennnne 32
Tabel 3.2 Definisi Operasional Kebijakan Modal Minimal Investasi.............. 33
Tabel 3.3 Definisi Operasional Pelatihan Pasar Modal ................cccocoveiienen. 33
Tabel 3.4 Definisi Operasional Motivasi INVeStasi ..........cccccceeveiveeiiieciieinns 34
Tabel 3.5 Definisi Operasional Minat INVEStasi...........cccovevvvereiicieere e, 35
Tabel 4.1 RESPON RALE ....ciiiiiiiieiiiieiieiie e seesis s sie e e e saeenee e sneens 46
Tabel 4.2 Deskripsi RESPONAEN .........coviiiiiiiiciee ettt 47
Tabel 4.3 Statistik Deskriptif Minat INVEStast ..........ccocvvviieeiiiiniieieseen, 50
Tabel 4.4 Statistik Deskriptif Pengetahuan Investasi.............ccciicneereneennnn, 51
Tabel 4.5 Statistik Deskriptif Kebijakan Modal Minimal Investasi ............... 52
Tabel 4.6 Statistik Deskriptif Pelatihan Pasar Modal .............ccccoooviieiinnenne 53
Tabel 4.7 Statistik Deskriptif Motivasi INVESasH ......cccoceeververiviieieeiesieniean, 54
Tabel 4.8 Validitas Pengetahuan INVESLASH ........cc.cccoveririeniinieiiiiciieic e 55
Tabel 4.9 Validitas Kebijakan Modal Minimal Investasi ...............ccceevenenn. 56
Tabel 4.10 Validitas Pelatihan Pasar Modal ..., 57
Tabel 4.11 Validitas Motivasi INVESTASH ........ccccrcivniniieiienieiiesiineseieeeee e 58
Tabel 4.12 Validitas Minat INVESTAST ........cccoociiimieriiiiesiencesese s, 59
Tabel 4.13 Reliabilitas ...t 60
Tabel 4.14 NOMMAIITAS .....ooceive ittt 61
Tabel 4.15 MUltIKOIINEATTAS ........cceeviiie st 62
Tabel 4.16 HeteroSKEdaStiSITAS . ..iveuiiiiiiieiieiiesieeie e seasiresnee e see e eeianee s 64
Tabel 4.17 Regresi Linier Berganda ...........ccoceiirieiieriisiie et 65
Tabel 4.18 Koefisien DEtermMiNasi ..........c.ccuevueieriireriesesenieeeriesiesiesie e snasnens 67
TabEl 4.19 UJIi F oo it s sb e 68
Tabel 4.20 UjJi t oo en e et e 70
Tabel 4.21 Hasil Pengujian HIPOtESIS .....cvveviivieieiiiiie it 73
Tabel 4.22 Rata-rata Pernyataan Minat InVestast ..........ccccocevirvininnneninnnnn, 75
Tabel 4.23 Rata-rata Pernyataan Pengetahuan INVestasi ......ccccccoeevevvevveiiecnnnne 77
Tabel 4.24 Rata-rata Pernyataan Kebijakan Modal Minimal Investasi .......... 79
Tabel 4.25 Rata-rata Pernyataan Pelatihan Pasar Modal .............c.cccccoveiienne 82
Tabel 4.26 Rata-rata Pernyataan Motivasi INVEStasi .........cccccevvvervrieiinniiennnne 84
Xiv

Pengaruh Pengetahuan Investasi..., Resi Oktavio, Fakultas Ekonomi dan Bisnis UMP, 2020



DAFTAR GAMBAR

Gambar 2.1 Bagan Kerangka PemiKiran...........ccccooeviviieiii i, 25
Gambar 3.1 Kurva Uji F Hipotesis Pertama ..........ccccccvevveiiiienie e, 41
Gambar 3.2 Kurva Uji t Hipotesis Kedua ..........cccocevveieieenieiccic e, 42
Gambar 3.3 Kurva Uji t Hipotesis Ketiga.........c.ccoovvvererinenenineseseeeeeen, 43
Gambar 3.4 Kurva Uji t Hipotesis Keempat ..........cccoevvreriienininiseieee, 44
Gambar 3.5 Kurva Uji t Hipotesis Kelima.....cccueeveieneieieiiieseeeieee, 44
Gambar 4.1 Kurva Uji F Hipotesis Pertama ...........cccccveveeieevciic e, 69
Gambar 4.2 Kurva Uji t Hipotesis Kedua ...........ccccovvrereiineniiinesieeee, 70
Gambar 4.3 Kurva Uji t Hipotesis Ketiga ........coeoveiiiiieiiie e, 71
Gambar 4.4 Kurva Uji t Hipotesis Keempat .........ccoveevtivienininninnesiiine e, 71
Gambar 4.5 Kurva Uji t Hipotesis Kelima ......cccooeviiiiiisiincciie, 72
XV

Pengaruh Pengetahuan Investasi..., Resi Oktavio, Fakultas Ekonomi dan Bisnis UMP, 2020



Lampiran 1.
Lampiran 2.
Lampiran 3.
Lampiran 4.

Lampiran 5.

DAFTAR LAMPIRAN

KUBSTONET ..t et 93

Karakteristik ReSpONden ..........ccccevveiiiieiiiiiic e 101
DesKripsi RESPONAEN .......ccvvvveiieieciesie e 103
Tabulasi Data ........cccoueiiiieeiieie e 109
Statistik Deskriptif ..ot 139

Lampiran 6. Uji Validitas .........ccccoovieiiiiiiicceeesiie e 135
Lampiran 7. Uji Reliabilitas ..........cccoovoieiiiiiiei e 140
Lampiran 8. Uji NOrmalitas ..........cccccooveiiieiiiie it ssie e 141
Lampiran 9. Uji MUItiKOHNEAITTAS ...........ccoiiiiiiiiic e 143
Lampiran 10. Uji HeteroSKedastiSItas ..........ccooeierieeiesiinneens e 144
Lampiran 11. Analisis Regresi Berganda dan Ujit ...........cccoevviiiieiciecinennn, 145
Lampiran 12. Uji Koefisien Determinasi ..........ccccevvriieneeieiveeseenesieesnesee e 146
Lampiran 13. UJI F oo bt 147
Lampiran 14, TaDel I ..ottt be e nneas 148
Lampiran 15. TADEI F ..ot 154
Lampiran 16. TaDEl T .......c.ooiiiiiiei st 160
XVi

Pengaruh Pengetahuan Investasi..., Resi Oktavio, Fakultas Ekonomi dan Bisnis UMP, 2020





