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ABSTRAK 

Penelitian ini bertujuan untuk mengetahui pengaruh kepemilikan keluarga, 

kepemilikan institusional, kepemilikan manajerial, kepemilikan blockholder dan 

dewan direksi terhadap kinerja perusahaan yang diproksikan dengan ROA (Return 

On Asset) pada perusahaan sektor consumer goods industry yang terdaftar di 

Indeks Saham Syariah Indonesia (ISSI) tahun 2015-2018. Teknik pengambilan 

sampel yang digunakan yaitu Teknik purposive sampling sehingga diperoleh 

sampel sebanyak 32 perusahaan dengan 128 observasi. Teknik analisis data yang 

digunakan adalah analisis regresi linear berganda dengan bantuan program SPSS. 

Hasil penelitian ini menunjukkan bahwa variabel kepemilikan keluarga, 

kepemilikan manajerial tidak berpengaruh terhadap kinerja perusahaan,  

sedangkan kepemilikan institusional berpengaruh negatif terhadap kinerja 

perusahaan. Namun, variabel lainnya yaitu kepemilikan blockholder dan dewan 

direksi berpengaruh positif terhadap kinerja perusahaan.  

Kata Kunci: Kepemilikan Keluarga, Kepemilikan Institusional, Kepemilikan 

Manajerial, Kepemilikan Blockholder, Dewan Direksi, Return On 

Asset 

 

 

 

 

 

Pengaruh Kepemilikan Keluarga…, Muhammad Rizqi Alriansyah Manurung, Fakultas Ekonomi dan Bisnis UMP, 2020

mailto:rizqigajayana20@gmail.com
mailto:suryobs@gmail.com


 
 
 
 
 
 
 

xi  

THE EFFECT OF FAMILY OWNERSHIP, INSTITUTIONAL 

OWNERSHIP, MANAGERIAL OWNERSHIP, BLOCKHOLDER 

OWNERSHIP AND BOARD OF DIRECTORS ON FIRM 

PERFORMANCE 

(An Empirical Study on Companies Sector Consumer Goods Industry listed 

on the Indonesian Sharia Stock Index during 2015-2018) 

Muhammad Rizqi Alriansyah Manurung 

Faculty of Economics and Business 

Universitas of Muhammadiyah Purwokerto 

rizqigajayana20@gmail.com 

 

Suryo Budi Santoso, S.E., M.SA., Ph.D 

Faculty of Economics and Business 

Universitas Muhammadiyah Purwokerto 

suryobs@gmail.com 

  

ABSTRACT 

 

               This study aims to determine the effect of family ownership, institutional 

ownership, managerial ownership, blockholder ownership and the board of 

directors on firm performance that is proxied by ROA (Return On Assets) in 

industrial companies related consumer goods companies in the Indonesian Sharia 

Stock Index (ISSI) in the period of  2015 -2018. The sampling technique used was 

purposive sampling technique in order to obtain a sample of 32 companies with 

128 observations. The data analysis technique used is multiple linear regression 

analysis with the help of the SPSS program. The results showed that family 

ownership, managerial ownership did not affect the firm performance, while 

institutional ownership negatively affected firm performance. However, other 

variables namely blockholder ownership and the board of directors have a 

positive effect on firm performance. 

Keywords: Family Ownership, Institutional Ownership, Managerial Ownership, 

Blockholder Ownership, Board of Director, Return On Asset 
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