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Kepemilikan Manajerial dan Kepemilikan Institusional Terhadap Return Saham
dengan Financial Distress Sebagai Variabel Intervening
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ABSTRAK

Tujuan penelitian ini untuk mengetahui pengaruh kepemilikan manajerial,
kepemilikan instituional, financial distress, dan return saham. Pemilihan sampel
dalam penelitian ini dilakukan dengan purposive sampling. Sampel penelitian
sebanyak 240 observasi yang terdiri 66 perusahaan manufaktur yang terdaftar di
Bursa Efek Indonesia periode 2017-2020. Teknik analisis data yang digunakan
dalam penelitian ini yaitu uji statistik deskriptif, uji asumsi klasik, analisis regresi
berganda, uji goodness of fit suatu model, dan uji hipotesis. Hasil analisis
menunjukkan bahwa financial distress berpengaruh positif terhadap return saham,
kepemilikan manajerial tidah berpengaruh terhadap return saham, kepemilikan
institusional bepengaruh positif terhadap return saham, kepemilikan manajerial
berpengaruh positif terhadap financial distress, kepemilikan institusional
berpengaruh positif terhadap financial distress, financial distress tidak mampu
memediasi pengaruh kepemilikan manajerial terhadap return saham, dan financial
distress tidak mampu memediasi kepemilikan institusional terhadap return saham.

Kata Kunci : Kepemilikan manajerial, kepemilikan institusional, financial
distress, dan return saham.
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Managerial Ownership and Institutional Ownership of Stock Returns with
Financial Distress as an Intervening Variable
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ABSTRACT

The purpose of this research is to know the effect of managerial ownership,
institutional ownership, financial distress, and stock return. The research sample
consisted of 240 observations consisting of 66 manufacturing companies listed on
the Indonesia Stock Exchange for the period 2017-2020. The data analysis
technique used in this research is descriptive statistical test, classical assumption
test, multiple regression analysis, goodness of fit test of a model, and hypothesis
testing. The results of the analysis show that financial distress has a positive effect
on stock returns, managerial ownership has no effect on stock returns,
institutional ownership has a positive effect on stock returns, managerial
ownership has a positive effect on financial distress, institutional ownership has a
positive effect on financial distress, financial distress is unable to mediate the
effect managerial ownership on stock returns, and financial distress is unable to
mediate the effect institutional ownership on stock returns.

Keywords: managerial ownership, institutional ownership, financial distress, and
stock returns.
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