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ABSTRAK 

Penelitian ini bertujuan untuk menguji secara empiris pengaruh volatility 

of cash flow, net working capital, dan captal expenditure terhadap cash holding 

pada perusahaan property dan real estate yang terdaftar di Bursa Efek Inonesia 

pada tahun 2016 sampai dengan tahun 2018. Sampel dalam penelitian ini 

diperoleh dengan purposive sampling sebanyak 47 perusahaan. Teknik analisis 

data yang digunakan adalah  regresi linier berganda. Berdasarkan hasil analisis 

data, volatility of cash flow berpengaruh positif terhadap cash holding, net 

working capital berpengaruh positif terhadap cash holding, dan capital 

expenditure tidak berpengaruh tehadap cash holding. 

 

Kata kunci: volatility of cash flow, net working capital, capital expenditure, cash 

holding. 
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ABSTRACT 

This study aimed to investigate the volatility of cash flow, net working 

capital, and capital expenditure toward cash holding. The study focused on 

property and real estate companies listed in Indonesian Stock Exchange during  

2016-2018 periods. This study used purposive sampling method in order to collect  

sample 47 property and real estate companies. The statistical method used in this 

study was multiple linier regression analysis. The result of this study showed that 

volatility of cash flow  and net working capital has the positive effect toward cash 

holding, while capital expenditure has no significant effect toward cash holding.  

 

Key Words : Volatility of Cash Flow, Net Working Capital, Capital Expenditure, 

Cash Holding. 
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