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ABSTRAK

Penelitian ini bertujuan menemukan bukti empiris Pengaruh Opini Audit
Going Concern, Profitabilitas, Dan Risiko Keuangan Terhadap Return Saham Pada
Perusahaan Sektor Industri Barang Konsumsi. Penelitian ini termasuk penelitian
kuantitatif yang menggunakan data sekunder berupa laporan keuangan perusahaan
industri barang konsumsi untuk periode 2016-2018. Teknik pengambilan sampel
menggunakan teknikpurposive sampling dan diperoleh sampel 50 perusahaan dengan
150 data amatan. Teknik analisis yang digunakan yaitu regresi berganda. Berdasarkan
hasil penelitian dapat disimpulkan bahwa opini going concern(OGC), dan return on
asset (ROA) tidak berpengaruh terhadap return sahamEarning per share (EPS)
berpengaruh positif terhadap return saham, sedangkan debt to equity ratio (DER)
berpengaruh negatif terhadap return saham. Penelitian ini memberikan implikasi
bahwa Earning per share dapat meningkatkan return saham, dengan banyaknya
peredaran saham, maka kepercayaan investor akan bertambah.

Kata Kunci : opini going concern, return on assets, earning per share, debt to equity

ratio, return saham
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ABSTRACT

This research aimed to find empirical evidences of the Effect to Going Concern Audit
Opinion, Profitability, and Financial Risks on Stock Return in Consumers Good
Industry Sector Company. This study is quantitative research that used secondary
data of consumer goods industry companies financial reports for the periode of 2016-
2018. The sampling technique used purposive sampling technique and obtained
samples of 50 companies with 150 aobservational data. The analysis technique was
multiple linier regression analysis. Based on the results of the study, it can be
concluded that Going Concern Opinion (OGC), and Return On Assets (ROA), have
no effect on stock returns, Earning Per Share (EPS) has a positive effect on stock
returns, while Debt To Equity Ratio (DER) has a negative effect on stock return. This
research implied that earning per share can increase stock returns. With the
increasung amount of stock circulation, then the trust of investor will increase also.

Keyword: Going Concern Opinion, Return On Assets, Earning Per Share, Debt To
Equity Ratio, Stock Return

xii

Pengaruh Penerimaan Opini..., Aghisna Fikamalina Sari, Fakultas Ekonomi dan Bisnis UMP, 2020


mailto:Aghisna76@gmail.com
mailto:Yuni_7076@yahoo.com

DAFTAR PUSTAKA

HALAMAN JUDUL. ..ottt e e i
HALAMAN PERSETUJUAN ..ottt ii
HALAMAN PENGESAHAN. ..ottt iii
HALAMAN PERNYATAAN ORISINALITAS ... iv
HALAMAN PERNYATAAN PERSETUJUAN PUBLIKASI.........cccccoovveviieec, Y
1Y (O I I O eSO PP PR OPRRPPPOPR Vi
HALAMAN PERSEMBAHAN. ..ottt st sieine e sbene e vii
KATA PENGANTAR ..ottt atie e s itass s e snaee s ae e s snaeessnaeeesseaeesnnaeenneaeanns vii
ABSIRAK ...Cam. Y. L e O S LR Xi
APSTRACR ... .00/ ... N il e ... X Xii
DAFTARISH . o ............ NV ovroheevst e V. ) L Xiii
DAFTAR TABEL ...t ittt rba e e e a e e e e ae e e e e annees XV
DAFTAR LAMPIRAN ittt ittt ssaasas s e e enbane e e s baaaesnnsseaeeennnes XVi
BAB |. PENDAHULUAN
A, Latar BelaKang ..ottt e 1
B. Perumusan Masalah ...t 10
C. Pembatasan Masalah ..............ccoiviiiiieie i ccesiti e 11
D. Tujuan Penelitian ......cccoeeoiiiiiieiie ettt et ene e 11
E. Manfaat PENEITIAN .......ccoeveiiiie it e 12

BAB Il. TINJAUAN PUSTAKA

A LaANdASAN TEOM ...eiiviiiiiiitie ettt et ere e ebs e s e reesraeesbeesnreeree e 13
B. Hasil Penelitian Terdahulu.............cocciiiiii e, 19
C. Kerangka PemiKiran..........cccoiiiiieiiiiiiic ittt 22
D. Pengembangan HIPOESIS ........ccvcveiveieiieieesie e 24
Xiii

Pengaruh Penerimaan Opini..., Aghisna Fikamalina Sari, Fakultas Ekonomi dan Bisnis UMP, 2020



BAB I1l. METODE PENELITIAN

AL JeniS PENEIITIAN.......ooiee et e 30
B. Populasi dan Sampel ..o 30
C. Jenis Data, Sumber Data, dan Teknik Pengumpulan Sampel ..................... 32
D. Variabel Penelitian .............oovciiiniiiieie e 32
E. Definisi Operasional Variabel...............ccciiiniee, 37
F. Metode ANaliSIS Data........ccceiueiieiieiiiie et 41

BAB IV. HASIL DAN PEMBAHASAN

A. Deskriptif Populasi dan Sampel........cccccceieeiiiiiii i 51
B. Hasil Uji Analisis Data Penelitian...........c.cccooceiieeieeiiiiieine e, 52
C. Hasil Pengujian HIPOTESIS ........cciruiiimririeieesieeitesneesieeieeae e eee e saeesaeneeas 66

BAB V. KESIMPULAN DAN SARAN

AL KESIMPUIAN «.. ittt a e e b s aeesbeeasaeeteesnnens 73

B. KeterbataSan dan SAran ........cooii i eeeeeeeee e et e e e et ee et e e e e eeens 73

DAFTAR PUST AK A ...ttt it iee e e e e e e ettt e e e e e e e e aee e eeeeeeeeaainees 75

LAMPIRAN oo e et e e e e e et e e e e e e e et et e e e e e e e e e e et e e e e e e, 81
Xiv

Pengaruh Penerimaan Opini..., Aghisna Fikamalina Sari, Fakultas Ekonomi dan Bisnis UMP, 2020



DAFTAR TABEL

Tabel 2.1 Penelitian TerdahUlU ........coooeoeee oo 19

XV

Pengaruh Penerimaan Opini..., Aghisna Fikamalina Sari, Fakultas Ekonomi dan Bisnis UMP, 2020



Lampiran 1.
Lampiran 2.
Lampiran 3.
Lampiran 4.
Lampiran 5.

Lampiran 6.

DAFTAR LAMPIRAN

Data Sampel Penelitian...........ccoovviviiiiiie e 82
Daftar Perusahaan yang Terkena CaswisSe..........cccoccvevvivevieeiieenieiinnens 84
Data Hasil Perhitungan Opini Going CONCern ..........ccccocevvevveeiesnnenne. 85
Data Hasil Perhitungan Return On ASSEL ..........cccevvveveeiieieeneeieseenne 87
Data Hasil Perhitungan Earning Per Share...........c.ccoocvevevivevecciesnenne. 91
Data Hasil Perhitungan Debt to Equity Ratio......cccccoivveiiiinciiniinne 95

Lampiran 7. Perhitungan Return Saham ......ccc.ccoovveiiiiiiiienecce e 99
Lampiran 8. Data Hasil Uji Statistik Frequency ........cccoovviiiiiiviienne e 103
Lampiran 9. Data Hasil Uji Statistik DeSKriptif...........ccccevivereiiiiiinieniesrece e 103
Lampiran 10. Hasil uji NOrmalitas. ........ccocooiiiieniiieiiice st 103
Lampiran 11. Data Casewise DIagnOStiC .........coveiveivrineiieie et 108
Lampiran 12. Hasil Uji Multikolinearitas .........cccciiiiivveneiiicsiieseeeciesiie e 112
Lampiran 13. Hasil Uji AUtOKOTEelasi ......c...covveiniiiiiiece s 112
Lampiran 14. Hasil Uji HeteroSkedasitas. . ...........iviniiirieiienenenesisiisns e 112
Lampiran 15. Hasil Uji Analisis Regresi Berganda...........ccocvovvviiiieniiiiiinnnnn 113
Lampiran 16. Hasil Uji Koefisien Determinan (R?).......cooeeeoveeeereeveeemeenresonseerennes 113
Lampiran 17. Hasil Uji Simultasn (Uji F).......ccooooiiiiiievieec e, 113
Lampiran 18. Hasil Uji Parsial (Uji T) ...cooiiiiiiiiisiie it 114
XVi

Pengaruh Penerimaan Opini..., Aghisna Fikamalina Sari, Fakultas Ekonomi dan Bisnis UMP, 2020





