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ABSTRAK 

Penelitian ini bertujuan untuk menguji pengaruh nilai tukar, suku bunga, inflasi 

dan jumlah uang beredar terhadap indeks harga saham Jakarta Islamic Index (JII) 

di Bursa Efek Indonesia. Data yang digunakan yaitu data sekunder dengan runtun 

waktu atau time series bulanan periode Januari 2015 sampai Desember 2019. 

Teknik pengumpulan data dalam penelitian ini adalah purposive sampling 

sementara teknik analisis data mengunakan analisis regresi linier berganda. Hasil 

penelitian menunjukan bahwa nilai tukar dan suku bunga berpengaruh negatif dan 

signifikan terhadap indeks harga saham Jakarta Islamic Index (JII). Inflasi tidak 

berpengaruh negatif dan signifikan terhadap indeks harga saham Jakarta Islamic 

Index (JII). Uang beredar berpengaruh positif dan signifikan terhadap indeks 

harga saham Jakarta Islamic Index (JII). Sedangkan secara simultan nilai tukar, 

suku bunga, inflasi dan jumlah uang beredar berpengaruh signifikan terhadap 

indeks harga saham di Jakarta Islamic Index (JII). 

Kata Kunci: Nilai tukar, Suku bunga BI Rate, Inflasi, Uang Beredar, Jakarta 

Islamic Index (JII), Regresi linier berganda. 
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ABSTRACT 

This research aim to verify the effect of the exchange rates, interest rates, 

inflation and money supply on the Jakarta Islamic Index (JII) stock price index on 

the Indonesia Stock Exchange. The data used are secondary data with a monthly 

time series from January 2015 to December 2019. Data collection techniques in 

this research were purposive sampling while data analysis techniques used 

multiple linear regression analysis. The research results showed that the 

exchange rates and interest rates have a negative and significant effect on the 

Jakarta Islamic Index (JII) stock price index. The inflation has no negative and 

significant effect on the Jakarta Islamic Index (JII) stock price index. Money 

supply has a positive and significant effect on the Jakarta Islamic Index (JII) stock 

price index. Whilst simultaneous exchange rates, interest rates, inflation and 

money supply significantly influence the stock price index in the Jakarta Islamic 

Index (JII). 

 

Keywords: Exchange Rates, Interest Rates, Inflation, Money Supply, Jakarta 

Islamic Index (JII), Multiple Linear Regression . 

 

 

 

 

 

 

 

 

 

 

 

 

 




