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ABSTRAK

Penelitian ini bertujuan untuk mengetahui pengaruh struktur modal,
profitabilitas, dan perencanaan pajak terhadap nilai perusahaan manufaktur yang
terdaftar di Bursa Efek Indonesia(BEI) periode 2015-2018 dengan kepemilikan
manajerial sebagai variabel moderasi. Sampel penelitian ini adalah seluruh
perusahaan manufaktur yang terdaftar di Bursa Efek Indonesia(BEI) periode 2015-
2018 dengan menggunakan teknik purposive sampling dan data yang diperoleh
adalah 22 perusahaan. Teknis analisis data menggunakan analisis statistik deskriptif,
uji asumsi klasik, dan analisis linier berganda. Hasil uji analisis secara parsial
menunjukkan bahwa struktur modal berpengaruh negatif terhadap nilai perusahaan,
profitabilitas berpengaruh positif signifikan terhadap nilai perusahaan, perencanaan
pajak berpengaruh negatif signifikan terhadap nilai perusahaan, kepemilikan
manajerial mampu memoderasi pengaruh struktur modal terhadap nilai perusahaan,
kepemilikan manajerial mampu memoderasi pengaruh profitabilitas terhadap nilai
perusahaan, kepemilikan manajerial tidak mampu memoderasi pengaruh
perencanaan pajak terhadap nilai perusahaan.

Kata Kunci : Nilai Perusahaan, Struktur modal, profitabilitas, Perencanaan Pajak,
Kepemilikan Manajerial
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TAX PLANNING ON THE VALUE OF COMPANIES REGISTERED IN
INDONESIA STOCK EXCHANGE 2015-2018 PERIOD WITH
MANAGERIAL OWNERSHIP AS A MODERATING VARIABLES

Gilang Arif Munandar®
Economics and Business Faculty
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E-mail : Gilangbnn@agmail.com

Naelati Tubastuvi’
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ABSTRACT

This study aims to determine the effect of capital structure, profitability,
and tax planning on the value of manufacturing companies listed on the Indonesia
Stock Exchange (BEI) for the 2015-2018 period with managerial ownership as a
moderating variable. The sample of this research is all manufacturing companies
listed on the Indonesia Stock Exchange (IDX) for the 2015-2018 period using
purposive sampling technique and the data obtained are 22 companies. The data
analysis technique used descriptive statistical analysis, classical assumption test, and
multiple linear analysis. The results of the partial analysis test show that capital
structure has a negative effect on firm value, profitability has a significant positive
effect on firm value, tax planning has a significant negative effect on firm value,
managerial ownership is able to moderate the effect of capital structure on firm
value, managerial ownership is able moderate the effect of profitability on firm
value, managerial ownership is not able to moderate the effect of tax planning on
firm value.

Keywords: Firm Value, Capital Structure, Profitability, Tax Planning, Managerial
Ownership
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