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ABSTRAK

Penelitian ini bertujuan untuk menguji pengaruh kepemilikan manajerial,
kepemilikan institusional, profitabilitas dan pertumbuhan aset perusahaan
terhadap kebijakan dividen. Sampel yang digunakan dalam penelitian ini adalah
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perusahaan property, real estate and building construction yang terdaftar di Bursa
Efek Indonesia periode 2014-2018. Teknik pengambilan sampel menggunakan
purposive sampling dan diperoleh sampel sebanyak 80 sampel yang memenuhi
kriteria. Teknik analisis data yang digunakan adalah analisis regresi linear
berganda. Hasil penelitian menunjukan bahwa kepemilikan manajerial
berpengaruh positif terhadap kebijakan dividen, profitabilitas berpengaruh negatif
terhadap kebijakan dividen. Sedangkan kepemilikan institusional dan
pertumbuhan aset perusahaan tidak berpengaruh terhadap kebijakan dividen.

Kata kunci: Kepemilikan Manajerial, Kepemilikan Institusional,
Profitabilitas, Pertumbuhan Aset Perusahaan, Kebijakan
Dividen

THE EFFECT OF MANAGERIAL OWNERSHIP, INSTITUTIONAL
OWNERSHIP, PROFITABILITY AND FIRM ASSET GROWTH ON
DIVIDEND POLICY

(Empirical Study on Property, Real Estate and Building Construction
Companies listed in Indonesia Stock Exchange during 2014-2018 Periods)
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ABSTRACT

This study aims to examine the effect of managerial ownership,
institutional ownership, profitability and firm asset growth on dividend policy.
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The sample used in this study is property, real estate and building construction
companies listed in Indonesia Stock Exchange for the periods of 2014-2018. The
sampling technique used purposive sampling and obtained a sample of 80
samples that met the criteria. The data analysis technique used is multiple linear
regression analysis. The results showed that managerial ownership has a positive
effect on dividend policy, profitability has a negative effect on dividend policy.
Meanwhile, institutional ownership and firm asset growth have no effect on
dividend policy.

Keywords: Managerial Ownership, Institutional Ownership, Profitability, Firm
Asset Growth, Dividend Policy
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