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ABSTRAK

Penelitian ini bertujuan untuk mengetahui pengaruh free cash flow, leverage,
likuiditas dan ukuran perusahaan terhadap kebijakan dividen. Populasi dalam
penelitian ini perusahaan makanan dan minuman yang terdaftar di Bursa Efek
Indonesia tahun 2014-2020. Pemilihan sampel menggunakan teknik purposive
sampling dan diperoleh 17 perusahaan, dengan total data sebanyak 79. Metode
analisis data yang digunakan adalah analisis regresi linear berganda menggunakan
aplikasi SPSS. Hasil penelitian ini menunjukkan bahwa free cash flow dan
likuiditas berpengaruh positif terhadap kebijakan dividen, sedangkan leverage dan
ukuran perusahaan tidak berpengaruh terhadap kebijakan dividen.

Kata kunci: free cash flow, leverage, likuiditas, ukuran perusahaan, kebijakan
dividen
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THE EFFECT OF FREE CASH FLOW, LEVERAGE, LIQUIDITY AND
FIRM SIZE ON DIVIDEND POLICY
(Study on Food and Beverage Companies listed on Indonesia Stock Exchange
in 2014-2020)

Retno Wulandarit, Ani Kusbandiyah?
Accounting Study Program/Faculty of Economics and Business () @)
Universitas Muhammadiyah Purwokerto () )
lretnowulaaaan@gmail.com, 2 annykusbandiyah@gmail.com

ABSTRACT

This research to examine the effect of free cash flow, leverage, liquidity, and firm
size on dividend policy. The population in this study are food and beverage
companies listed on the Indonesia Stock Exchange in the 2014-2020. The sample
selection used purposive sampling technique and obtained 17 companies, with a
total of 79 data. The data analysis method used multiple linear regression analysis
SPSS application. The result of this study indicates that free cash flow and liquidity
has a positive effect on dividend policy, while leverage and firm size don't have
effect on dividend policy.

Keywords: free cash flow, leverage, liquidity, firm size, dividend policy
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