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ABSTRAK 

 

Penelitian ini bertujuan untuk menguji pengaruh interest income growth, net 

working capital, dan capital expenditure terhadap cash holding dengan aktivitas 

dewan komisaris sebagai variabel moderasi. Populasi dalam penelitian ini adalah 

perusahaan sektor industri barang konsumsi yang terdaftar di Bursa Efek 

Indonesia (BEI) pada periode 2016-2020 sebanyak 36 perusahaan. Teknik 

pengambilan sampel dalam penelitian ini dilakukan dengan teknik purposive 

sampling sebanyak 22 perusahaan. Teknik analisis data yang digunakan dalam 

penelitian ini yaitu statistik deskriptif, uji asumsi klasik, uji regresi berganda, dan 

uji selisih mutlak. Hasil penelitian ini diketahui bahwa interest income growth 

tidak berpengaruh terhadap cash holding, net working capital berpengaruh negatif 

dan signifikan terhadap cash holding, capital expenditure berpengaruh negatif dan 

signifikan terhadap cash holding, aktivitas dewan komisaris tidak mampu 

memoderasi pengaruh interest income growth, net working capital terhadap cash 

holding, dan aktivitas dewan komisaris mampu memoderasi pengaruh capital 

expenditure terhadap cash holding. 

 

Kata kunci : interesi income growth, net working capital, capital expenditure,  

           aktivitas dewan komisaris, cash holding 
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ABSTRACT 

 

This study aims to examine the effect of interest income growth, net working 

capital, and capital expenditure on cash holding with board of commissioners’ 

activities as moderating variables. The population in this study are consumer 

goods industry companies listed on the Indonesia Stock Exchange (IDX) in the 

2016-2020 period as many 36 companies. The sampling technique in this study 

was carried out by purposive sampling technique as many as 22 companies. The 

data analysis techniques used in this research are descriptive statistics, classical 

assumption test, multiple regression test, and absolute difference test. The results 

of this study indicate that interest income growth has no effect on cash holding, 

net working capital has a negative and significant effect on cash holding, capital 

expenditure has a negative and significant effect on cash holding, the activities of 

the board of commissioners are not able to moderate the effect of interest income 

growth, net working capital on cash holding, and the activities of the board of 

commissioners are able to moderate the effect of capital expenditure on cash 

holding. 

 

Keywords : interest income growth, net working capital, capital expenditure,  

         board of commiccioners’ activities, cash holding 
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