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ABSTRAK

Penelitian ini bertujuan untuk menguji pengaruh profitabilitas, struktur aset,
likuiditas, pertumbuhan penjualan, dan ukuran perusahaan terhadap struktur modal.
Populasi dalam penelitian ini adalah perusahaan property and real estate yang
terdaftar di Bursa Efek Indonesia. Metode pengambilan sampel menggunakan
purposive sampling sehingga menghasilkan 162 sampel dari 45 perusahaan selama
periode 2017-2020. Metode analisis data menggunakan analisis regresi berganda.
Berdasarkan hasil penelitian menunjukkan bahwa (1) profitabilitas berpengaruh
negatif terhadap struktur modal, (2) struktur aset berpengaruh negatif terhadap
struktur modal, (3) likuiditas berpengaruh negatif terhadap struktur modal, (4)
pertumbuhan penjualan tidak berpengaruh terhadap struktur modal, dan (5) ukuran
perusahaan berpengaruh positif terhadap struktur modal.

Kata Kunci: Profitabilitas, Struktur Aset, Likuiditas, Pertumbuhan
Penjualan, dan Ukuran Perusahaan
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THE EFFECT OF PROFITABILITY, ASSET STRUCTURE, LIQUIDITY, SALES
GROWTH, AND FIRM SIZE ON CAPITAL STRUCTURE

(Empirical Study on Property and Real Estate Companies listed on the Indonesia
Stock Exchange for the 2017-2020 period)
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Department of Accounting S1 Faculty of Economics and Business® @
Universitas Muhammadiyah Purwokerto® ®
nabilahanifa7@gmail.com, pramono.hadi.75@gmail.com

ABSTRACT

This study aims to examine the effect of profitability, asset structure, liquidity,
sales growth, and firm size on capital structure. The population in this study are
property and real estate companies listed on the Indonesia Stock Exchange. The
sampling method used purposive sampling so as to produce 162 samples from 45
companies during the 2017-2020 period. Methods of data analysis using multiple
regression analysis. Based on the results of the study indicate that (1) profitability
has a negative effect on capital structure, (2) asset structure has a negative effect on
capital structure, (3) liquidity has a negative effect on capital structure, (4) sales
growth has no effect on capital structure, and (5 ) firm size has a positive effect on
capital structure.

Keywords: Profitability, Asset Structure, Liquidity, Growth Sales, and
Firm Size
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