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MOTTO 

 

“Dalam setiap kegagalan, kekuatan mental kita yang sedang diuji, begitu 

pula sebaliknya, dalam setiap kesuksesan, kerendahan hati kitalah yang 

sedang diuji” 
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ABSTRAK 

Jenis penelitian ini adalah penelitian kuantitatif yang bertujuan untuk mengetahui 

pengaruh earning per share , return on asset, return on equity, leverage, free cash 

flow dan growth opportunity terhadap nilai perusahaan. Variabel independen pada 

penelitian ini adalah earning per share, return on asset, return on equity, 

leverage, free cash flow dan growth opportunity, sedangkan variabel dependen 

penelitian ini adalah nilai perusahaan. Populasi dalam penelitian ini adalah 

perusahaan manufaktur yang terdaftar di Bursa Efek Indonesia periode 2018-

2020. Pemilihan sampel menggunakan metode purposive sampling dan didapat 

151 perusahaan. Hasil penelitian ini earning per share tidak berpengaruh terhadap 

nilai perusahaan, return on asset tidak berpengaruh terhadap nilai perusahaan, 

return on equity berpengaruh positif terhadap nilai perusahaan, leverage 

berpengaruh positif terhadap nilai perusahaan, free cash flow tidak berpengaruh 

terhadap nilai perusahaan dan growth opportunity tidak berpengaruh terhadap 

nilai perusahaan. 

Kata Kunci: Earning per Share, Return on Asset, Return on Equity, Leverage, 

Free Cash Flow, Growth Opportunity, Nilai Perusahaan 
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ABSTRACT 

This type of research is a quantitative study which aims to determine the effect of 

earning per share, return on asset, return on equity, leverage, free cash flow and 

growth opportunity on firm value. Independent variables in this research are 

earning per share, return on asset, return on equity, leverage, free cash flow and 

growth opportunity, while dependent variable is firm value. Population in this 

research were Manufacturing Companies Listed in Indonesian Stock Exchange 

During 2018-2020 Periods. Sample were taken by purposive sampling method 

and obtained 151 companies. The result showed that earning per share has no 

effect on firm value, return on asset has no effect on firm value, return on equity 

has a positive effect on firm value, leverage has a positive effect on firm value, 

free cash flow has no effect on firm value and growth opportunity has no effect on 

firm value. 

Keywords: Earning per Share, Return on Asset, Return on Equity, Leverage, Free 

Cash Flow, Growth Opportu nnity, Firm Value 
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