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PENGARUH INTELLECTUAL CAPITAL, DAN PROFITABILITAS
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SEBAGAI VARIABEL INTERVENING
Imma Setiyaningsih®, Wida Purwidianti, SE, M.Sc.?
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ABSTRAK

Tujuan penelitian ini adalah untuk menguji pengaruh intellectual capital,
dan profitabilitas terhadap nilai perusahaan dengan financial distress sebagai
variabel intervening. Teknik pengambilan sampel menggunakan metode
purposive sampling. Populasi penelitian ini adalah perusahaan manufaktur yang
terdaftar di Bursa Efek Indonesia (BEI) periode tahun 2018-2020. Berdasarkan
kriteria yang telah ditentukan diperoleh sebanyak 53 perusahaan manufaktur.
Sampel yang digunakan sebanyak 159 data. Hasil penelitian mengungkapkan
bahwa intellectual capital dan profitabilitas berpengaruh positif terhadap financial
distress, intellectual capital tidak berpengaruh terhadap nilai perusahaan,
profitabilitas berpengaruh positif terhadap nilai perusahaan, financial distress
berpengaruh negatif terhadap nilai perusahaan, financial distress tidak mampu
memediasi hubungan antara intellectual capital dan profitabilitas terhadap nilai
perusahaan.

Kata kunci : Intellectual Capital, Profitabilitas, Nilai Perusahaan, Financial
Distress
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THE INFLUENCE OF INTELLECTUAL CAPITAL, AND PROFITABILITY ON
THE VALUE OF COMPANIES WITH FINANCIAL DISTRESS AS
INTERVENING VARIABLES
Imma Setiyaningsihl, Wida Purwidianti, SE, M.Sc.2
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ABSTRACT

The purpose of this study is to examine the influence of intellectual capital,
and profitability on the value of companies with financial distress as intervening
variables. The sampling techniques was used the purposive sampling method. The
population of this study was a manufacturing company listed on the Indonesia
Stock Exchange (IDX) for the period 2018-2020. Based on the criteria, the sample
was collected from 53 manufacturing companies. The sample used 159 data. The
results revealed that intellectual capital and profitability have a positive effect on
financial distress, intellectual capital has no effect on the value of the company,
profitability has a positive effect on the value of the company, financial distress
negatively affects the value of the company, financial distress is not able to
mediate the relationship between intellectual capital and profitability to the value
of the company.

Keywords: Intellectual Capital, Profitability, Corporate Value, Financial
Distress
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